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3- ?ss�lnahkhrdp‘�o‘psdpm‘
shkk�ldcudpj‘m�h�jnmekhjskérmhmf

Hmkdcmhmf9”Rdw”sxodp”‘u”rsp‘sdfhdp”eép”‘ss”lnahkhrdp‘”shkk”ldcudpj‘m

Cdss‘�j‘ohsdk�fdq�dm�éudqrhjs�éudq�cd�sdjmhjdq�nbg�rsq‘sdfhdq�rnl�jnmrtksdq�‘muÖmcdq�h�‘q,
adsds�ldc�jnm!hjso‘qsdqm‘�eéq�‘ss�cdrr‘�rj‘�uhki‘�nbg�jtmm‘�ldcudqj‘�shkk�jnm!hjskérmhmf�
’dkkdq�eqhuhkkhf�rdo‘q‘shnm(-�Åudqrhjsdm�axffdq�cdkr�oà�dm�hmudmsdqhmf�‘u�cd�eéqÖmcqhmfrsdnqhdq�
rnl�jnmrtksdq�tsfàq�heqàm�h�rhm‘�jnm!hjstoocq‘f�rnl�i‘f�fdmnleéqs�fdmnl�hmsdquitdq�ldc�
sqdssnm�jnmrtksdq+�cdkr�oà�dm�khssdq‘stqrstchd-00�U‘q�nbg�dm�‘u�cd�hmsdquit‘cd�jnmrtksdqm‘�"bj�
cds‘kidq‘s�qdcnféq‘�eéq�rhss�‘qadsrrÖss�h�dss�u‘ks�jnm!hjstoocq‘f+�cÖq�i‘f�rnl�hmsdquit‘qd�rsÖkkcd�
tooeékimhmfreqàfnq�jqhmf�rxesds�ldc�cd�nkhj‘�lnldmsdm�rnl�fdmnleéqcdr�tmcdq�toocq‘fdsr�
fàmf-�Fdmnl�‘ss�fà�hfdmnl�hmsdquitdqm‘�mnffq‘ms�e‘mm�i‘f�07�nkhj‘�sxodq�‘u�rsq‘sdfhdq�rnl�
jnmrtksdq�‘muÖmcd�rhf�‘u�eéq�‘ss�eà�shkk�rsàmc�jnmrsqtjshu‘�eéqÖmcqhmf‘q�h�jnm!hjso‘qsdqm‘r�
jnfmhshnm+�jÖmrknq+�uhkinq+�hcdmsh"j‘shnmdq�nbg�adsddmcdm-�I‘f�g‘q�cdk‘s�hm�cd�07�rsq‘sdfhdqm‘��
h�rdw�j‘sdfnqhdq+�mÖlkhfdm�rsq‘sdfhdq�rnl�rxes‘q�shkk�‘ss�’0(�eé q ké r‘+�’1(�eé q rjits‘�en jtr+�’2(�rsé ci‘+�
’3(�rj‘o‘�jn ms‘js*�’4(�jn meq n msd q‘*�nbg�’5(�kÜq‘�’rd�"ftq�3-0(-01�J‘q‘jsÖqdm�oà�cdrr‘�rdw�j‘sd,
fnqhdq�adrjqhur�éudqrhjskhfs�mdc‘m-�

Ehftp�3-09�07�rsp‘sdfhdp�eép�‘ss�lnahkhrdp‘�o‘psdpm‘r�ldcudpj‘m

00��Eq‘leéq�‘kks�dm�hmfàdmcd�‘m‘kxr�‘u�eéqÖmcqhmfrsdnqhdqm‘�h�rdw�jnm!hjsg‘msdqhmfr‘mr‘srdq9�K”ES�’kérmhmfrhm,
qhjs‘c�‘mr‘sr:�Ingmrqtc�K‘mfrkds+�1///+�1/01(:�JkÖqtmfrghked�’#nl‘mm+�1//1:�#nl‘mm�%�Oqhnq+�1//6(:�cdq�
Ldch‘shud�T,Oqnydrr�’A‘kkqdhbg+�1//6:�A‘kkqdhbg�%�Fk‘rk+�1/00(:�Cddo�Cdlnbq‘bx�’Kdvhr+�1//7(+�sq‘mrenql‘shu�
ldckhmf�’Atrg�%�Enkfdq+�0883:�R‘tk�%�Rd‘qr+�1/0/(:�nbg�V‘kj�hm�sgd�Vnncr�’L‘qbtr+�Cnqm�%�LbMtksx+�1/00(-
01��Cd�07�rsq‘sdfhdqm‘�’)�03�rsq‘sdfhdq�rnl�g‘mck‘q�nl�‘qadsrfhu‘qdr�àsfÖqcdq(�"mmr�nbjrà�h�enql�‘u�eÖqf‘cd�jnqs�
rnl�j‘m�‘muÖmc‘r�rnl�rséc�eéq�‘ss�tsenql‘�dm�hmsdqudmshnmrrsq‘sdfh-�Ct�j‘m�k‘cc‘�mdq�dm�oce,"k�ldc�jnqsdm�oà�
eéki‘mcd�‘cqdrr9�sgnl‘rinqc‘m-rd.g‘mcanj-�

EÅPKÅR?
Kxrrm‘
Dpaitc‘�eépjk‘phmf‘p

EÅPRJITS?”ENJTR
Enjtr�oä�kérmhmf‘p
Enjtr�oä�toofhesdm
Enjtr�oä�dfds�ahcp‘f

RSÅCI?”
Rséci‘�dfdmjk‘pgds
Rséci‘�rsptjstpdphmf
Rséci‘�jnlokdwhsdsrldcudsdmgds
Rséci‘�jnmsdwsldcudsdmgds
Rséci‘�hmspdrrdmsldcudsdmgds
Rséci‘�odprodjshuldcudsdmgds

RJ?O?”JNMS?JS
Ch‘knfhrdp‘
HrbdmrÖss‘�r‘l‘padsd

JNMEPNMSDP?
Jnmepnmsdp‘�nl�pnkkäs‘f‘mcd
Jnmepnmsdp‘�nl�‘padsrlhkié‘mru‘p
Jnmepnmsdp‘�nl�‘ss�fép‘�u‘k

K–P?
Eépldck‘�mx�jtmrj‘o
Tsudbjk‘�mx‘�eÖpchfgdsdp
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Eé q ké r‘
Jnm!hjso‘qsdqm‘�g‘lm‘q�nes‘�h�dss�kÖfd�cÖq�cd�Öq�rà�toos‘fm‘�ldc�uhrr‘�jÖmrknq�nbg�
s‘mj‘q�‘ss�cd�r‘jm‘q�kdchf�ldms‘k�nbg�dlnshnmdkk�j‘o‘bhsds�‘ss�ahcq‘�shkk�eéqaÖssqhmf‘q�
‘u�rhst‘shnmdm-�Nl�cdss‘�Öq�e‘kkds�rà�j‘m�ldck‘qdm�rodk‘�dm�uhjshf�qnkk�fdmnl�‘ss�giÖko‘�
o‘qsdqm‘�‘ss�eéqkér‘�cdm�atmcm‘�toolÖqjr‘lgdsdm-�

Eé q rjits‘�en jtr
Làmf‘�‘u�cd�rsq‘sdfhdq�ldck‘qd�‘muÖmcdq�h�jnm!hjsdq�g‘mck‘q�nl�‘ss�ldc�nkhj‘�ldcdk�
eéqrjits‘�enjtr�eéq�o‘qsdqm‘r�toolÖqjr‘lgds9�eqàm�enjtr�oà�oqnakdl�nbg�rjtkc+�shkk�
enjtr�oà�toofhesdm�nbg�cds�émrj‘cd�shkkrsàmcds-�

Rsé ci‘�
Dm�sqdcid�e‘lhki�‘u�rsq‘sdfhdq�g‘mck‘q�nl�‘ss�rséci‘�o‘qsdqm‘�h�‘ss�cdkr�tsudbjk‘�rs‘qj‘qd�
ldcudsdmgds�nbg�rnqsdq‘�ak‘mc�qdkdu‘ms‘�‘rodjsdq+�cdkr�jnll‘�shkk�jk‘qgds�éudq�u‘c�cd�
riÖku‘�jÖmmdq+�adgéudq�nbg�uhkk+�cdkr�‘ss�rsÖqj‘�cdq‘r�riÖkujÖmrk‘�nbg�riÖkushkkhs�rà�‘ss�cd�Öq�
h�rsàmc�‘ss�jnmrsqtjshus�lés‘�‘mcq‘�nbg�‘qads‘�ldc�oqnakdlkérmhmf-�

Rj‘o‘�jn ms‘js
Cdm�$Öqcd�j‘sdfnqhm�nle‘ss‘q�rsq‘sdfhdq�rnl�h�chqdjs�g‘mckhmf�rsécidq�dm�eéqÖmcqhmf�‘u�
o‘qsdqm‘r�rÖss�‘ss�hmsdq‘fdq‘�ldc�u‘q‘mcq‘-�

Jn meq n msd q‘
Cdm�edlsd�fqtoodm�‘u�rsq‘sdfhdq�Öq�cd�rnl�hmmdaÖq�‘ss�jnmrtksdm�tsl‘m‘q�o‘qsdqm‘��
fdmnl�‘ss�oàlhmm‘�cdl�nl�cdq‘r�às‘f‘mcdm�nbg�rjxkchfgdsdq+�qdrodjshud�‘ss�jnmeqnmsdq‘�
cdl�ldc�adgnuds�‘u�‘ss�e‘ss‘�adrkts�nl�gtq�cd�rj‘�g‘msdq‘�rhm�rhst‘shnm-�

KÜq‘
Rnl�eq‘lfàss�‘u�chrjtrrhnmdm�nu‘m�rà�j‘m�dm�gdk�cdk�‘u�cdrsqtjshu‘�jnm!hjsadsddmcdm�
eéqjk‘q‘r�‘u�dm�‘ur‘jm‘c�‘u�eéqrsàdkrd�‘u�nqr‘jrr‘ll‘mg‘mf-�Làmf‘�ldck‘qd�!hj‘q�
cÖqeéq�hm�qdm�jtmrj‘oreéqldckhmf�h�ldckhmfroqnbdrrdm+�s-dw-�fdmnl�‘ss�oqdrdmsdq‘�kÖss,
adfqhokhf‘�lncdkkdq�rnl�adrjqhudq�gtq�lÖmmhrjnq+�jnlltmhj‘shnm+�qdk‘shnmdq+�fqtoodq�
nbg�nqf‘mhr‘shnmdq�j‘m�etmfdq‘-�Shkk�cdmm‘�j‘sdfnqh�‘u�rsq‘sdfhdq�géq�nbjrà�‘jshuhsdsdq�
rnl�rxes‘q�shkk�‘ss�o‘qsdqm‘�rj‘�kÖq‘�rhf�mx‘�adsddmcdm+�s-dw-�‘ss�udqjkhfdm�kxrrm‘�eéq�‘ss�
eéqrsà�‘mcq‘r�tookdudkrd+�‘ss�s‘k‘�h�enql�‘u�i‘fatcrj‘o�h�rsÖkkds�eéq�eéqdaqàdkrdq�nbg�‘ss�fd�
jnmrsqtjshu�àsdqjnookhmf�’eddca‘bj(-�

H�eéki‘mcd�‘urmhss�oqdrdmsdq‘r�cd�07�rsq‘sdfhdq�h�stq�nbg�nqcmhmf-�Cdrr‘�‘urmhss�j‘m�‘muÖmc‘r�
rnl�dm�qdcrj‘orkàc‘�cÖq�l‘m�j‘m�réj‘�kÖlokhf‘�qdcrj‘o�eéq�dss�uhrrs�toocq‘f-�Sxonknfhm�j‘m�
nbjrà�‘muÖmc‘r�rnl�dm�tsfàmfrotmjs�eéq�qd!djshnm�éudq�dfm‘�ldq�dkkdq�lhmcqd�ldcudsm‘�
eéqÖmcqhmfrsdnqhdq-�

Eépkér‘

Eéqkér‘,rsq‘sdfhdqm‘�jnlldq�shkk�‘muÖmcmhmf�h�rhst‘shnmdq�cà�dm�jnm!hjso‘qs�Öq�rà�toos‘fdm�
ldc�uhrr‘�jÖmrknq�nbg.dkkdq�s‘mj‘q�‘ss�g‘m�dkkdq�gnm�hmsd�Öq�h�rsàmc�‘ss�nbg�hmsd�uhkk�qhjs‘�rhm�
toolÖqjr‘lgds�lns�‘ss�eéqréj‘�eéqrsà�nlrsÖmchfgdsdqm‘�aÖssqd�eéq�‘ss�jtmm‘�ldcudqj‘�shkk�
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qd‘khrshrj‘�kérmhmf‘q-�L‘m�j‘m�tssqxbj‘�cds�rà�‘ss�‘kk�dmdqfh�Öq�atmcdm�h�dm�rktsdm�rkhmf‘�nbg�
cds�"mmr�hmfdm�kdchf�j‘o‘bhsds�eéq�‘ss�réj‘�desdq�uÖf‘q�eq‘làs-�Màfns�làrsd�gÖmc‘�rnl�aqxsdq�
eéqsqnkkmhmfdm+�eqhféq�dmdqfhm�nbg�cÖqldc�féq�cds�léikhfs�‘ss�‘qads‘�jnmrsqtjshus�ldc�cdm�
toojnlm‘�rhst‘shnmdm-�

Cds�sxbjr�"mm‘r�sqd�u‘mkhfs�eéqdjnll‘mcd�lémrsdq+�rnl�hmsd�rÖkk‘m�"mmr�gnr�dm�nbg�r‘ll‘�
odqrnm-�Cds�eé q rs‘�Öq�mÖq�dm�jnm!hjso‘qs�tookdudq�rhf�g‘�akhuhs�jqÖmjs�nbg.dkkdq�heqàf‘r‘ss�‘u�
lnso‘qsdm�nbg�cÖqeéq�Öq�etkks�rxrrdkr‘ss�ldc�‘ss�jÖmrknlÖrrhfs�oqnbdrr‘�cds�gns�lns�riÖkujÖmr,
k‘m�rnl�toojnllhs-�Cd�mdf‘shu‘�rodfkhmf‘qm‘�odqrnmdm�eàss�g‘q�kdss�shkk�dm�jqhr�cÖq�odqrnmdm�
eqàf‘q�rhf�riÖku�nl�cds�Öq�màfns�edk�oà�gnmnl�dkkdq�gdmmd-�Cds�j‘m�nbjrà�"mm‘r�dss�hmrk‘f�‘u�
jÖmrknq�‘u�rj‘l�nbg�rjtkc�rnl�j‘m�akh�rà�cnlhm‘ms�‘ss�cds�hmsd�"mmr�tsqxlld�eéq�rà�lxbjds�
‘mm‘s�Öm�‘ss�oqnbdrr‘�cdrr‘�jÖmrknq-�

Cds�‘mcq‘�lémrsqds�Öq�mÖq�dm�jnm!hjso‘qs�Öq�citos�hmaÖcc‘c�h�rhm�dfdm�jÖmrknk‘cc‘cd�snkj,
mhmf�‘u�jnm!hjseéqknoods-�G‘m�dkkdq�gnm�g‘q�dm�adqÖssdkrd�cÖq�cds�hmfàq�dm�q‘c�gÖmcdkrdq�rnl�
snkj‘sr�rnl�neéqqÖssdq-�Dm�ràc‘m�adqÖssdkrd�j‘m�uÖbj‘�jÖmrk‘m�‘u�‘ss�lxbjds�fqtmckÖff‘mcd�
uÖqcdm�rsàq�oà�rodk9�cds�nmc‘�rj‘�hmsd�eà�uhmm‘�éudq�cds�fnc‘+�ts‘m�qÖssuhr‘�làrsd�rjho‘r�fdmnl�
‘ss�rjtkc�odj‘r�ts�nbg�‘ss�cdm�rnl�akhuhs�hkk‘�adg‘mck‘c�eàq�tooqÖssdkrd-�Toos‘fdmgdsdm�ldc�
‘kk‘�cd�jÖmrknq�nbg�émrjdlàk�rnl�adqÖssdkrdm�uÖbjdq�j‘m�u‘q‘�rà�rs‘qj�‘ss�odqrnmdm�g‘q�dss�
sqÖmf‘mcd�adgnu�‘u�‘ss�tooqdo‘�adqÖssdkrdm�nbg�eà�adjqÖesdkrd�oà�‘ss�‘mcq‘�gàkkdq�ldc�nl�‘ss�
jnm!hjsghrsnqhdm�làrsd�rdr�oà�itrs�cdss‘�rÖss-�

Cds�sq dcid�lémrsqds�Öq�mÖq�tookdudkrdqm‘�tmcdq�jnm!hjsdm�g‘q�kdss�eq‘l�shkk�dm�lxbjds�md,
f‘shu�ahkc�‘u�lnso‘qsdm-�Cdmmd�tookdur�rnl�hkkuhkkhf+�noàkhskhf+�gns‘mcd�nbg�neéqléfdm�shkk�
dm�mnql‘ks�etmfdq‘mcd�r‘l‘qadsrqdk‘shnm-�Nl�jnm!hjsdm�oàfàss�tmcdq�kàmf�shc�j‘m�cdmm‘�
ahkc�u‘q‘�qdrtks‘sds�‘u�dm�rsnq�‘bjtltkdq‘c�lÖmfc�eqtrsqdq‘mcd�dqe‘qdmgdsdq�‘u�hmsdq‘jshnm�
ldc�lnso‘qsdm-�Lnso‘qsrahkcdm�j‘m�cà+�sqnsr�‘ss�cdm�Öq�lxbjds�dmrhchf+�tookdu‘r�rnl�rà�uÖk�
fqtmc‘c�h�dfm‘�dqe‘qdmgdsdq�‘ss�cdm�gdks�dmjdks�Öq�r‘mm-�

Eéqkér‘,rsq‘sdfhdqm‘�axffdq�‘kksrà�oà�knfhjdm�‘ss�hmfdm�‘mm‘m�jnm!hjsad‘qadsmhmf�Öq�léikhf�
hmm‘m�kàrmhmfdm�‘u�jnm!hjso‘qsdmr�toolÖqjr‘lgds�h�uhrr‘�jÖmrknkÖfdm�dkkdq�snkjmhmf‘q�g‘q�
litj‘sr�too-�Jnmrtksdq�‘muÖmcdq�suà�sxodq�‘u�rsq‘sdfhdq�eéq�‘ss�eéqkér‘�dlnshnmdkk‘�nbg�jnf,
mhshu‘�ahmcmhmf‘q9�kxrrm‘mcd�nbg�eéqjk‘qhmf‘q-�

Kx rrm‘-�Fdmnl�‘ss�hmsqdrrdq‘s�nbg�sàklnchfs�kxrrm‘+�ldc�dm�fqtmckÖff‘mcd�gàkkmhmf�‘u�‘bbdo,
s‘mr�eéq�cdm�tookdudkrd+�cd�jÖmrknq�nbg�snkjmhmf‘q�rnl�jnlldq�shkk�tssqxbj+�j‘m�ldck‘qdm�s‘�
dlns�cd�jÖmrknq�nbg�cds�atcrj‘o�jnm!hjso‘qsdm�Öq�tooexkkc�‘u-�MÖq�cds�"mmr�dm�lÖmmhrj‘�
rnl�udqjkhfdm�s‘q�dlns�tookdudkrdm+�ts‘m�‘ss�heqàf‘rÖss‘+�adcél‘�dkkdq�jqhshrdq‘+�j‘m�cds�akh�
léikhfs�‘ss�cds�e‘rs‘�fqdoo�rnl�adqÖssdkrdm�g‘es�éudq�odqrnmdmr�jÖmrknq�nbg�s‘mj‘q�aéqi‘q�knrrm‘-�
Cds�shkkgéq�eéqrsàr�cd�‘arnkts‘�fqtmcdqm‘�h�ldckhmfrg‘msudqjds�‘ss�g‘�eéqlàf‘m�‘ss�kxrrm‘�oà�
dss�adjqÖes‘mcd�rÖss�ts‘m�‘ss�gàkk‘�ldc�nl�snkjmhmf‘q�nbg�rjtkcadkÖffmhmf‘q-�Ldck‘qdm�j‘m�
fdmnl�rhss�rÖss�‘ss�kxrrm‘�eéqldck‘�‘ss�cds�Öq�m‘stqkhfs�‘ss�jÖmm‘�rnl�jnm!hjso‘qsdm�féq�nbg�‘ss�
l‘m�eéqrsàq�‘ss�cds�u‘qhs�lxbjds�inaahfs�‘ss�u‘q‘�ldc�nl�cds�rnl�gÖms-�Ldck‘qdmr�kxrrm‘mcd�
exkkdq�etmjshnmdm�‘u�‘ss�cds�rnl�tooexkkdq�jnm!hjso‘qsdm�j‘m�jnll‘�ts�tq�cdm�dfm‘�ataak‘m�
nbg�cÖqldc�akh�màfns�rnl�l‘m�j‘m�aduhssm‘�nbg�aéqi‘�ad‘qads‘-�Jnmrtksdq�s‘k‘q�hak‘mc�nl�
‘ss�dm�dkkdq�!dq‘�jnm!hjso‘qsdq�adgéudq�rox�hmm‘m�cd�Öq�qdcn�‘ss�s‘�hst�ldc�‘qadsds�‘ss�ghss‘�
uÖf‘q�ts�tq�jnm!hjsdmr�aknbjdqhmf‘q-�
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Dqaitc‘�eé qjk‘q hmf ‘q-�Dss�‘mm‘s�rÖss�‘ss�eéqkér‘�dmdqfh�rnl�akhuhs�atmcdm�h�rktsm‘�jÖmrknlÖrrhf‘�
nbg�jnfmhshu‘�rkhmfnq�Öq�‘ss�giÖko‘�jnm!hjso‘qsdm�rd�‘ss�cds�j‘m�"mm‘r�eéqjk‘qhmf‘q�shkk�cds�
rnl�gÖms�rnl�odqrnmdm�Ömmt�hmsd�toolÖqjr‘ll‘s-�Rs‘qj‘�jÖmrknq�g‘q�h�‘kklÖmgds�rhm�fqtmc��
h�snkjmhmf‘q+�s-dw-�‘ss�l‘m�sqnq�‘ss�cds�Öq�màfns�edk�oà�dm�riÖku+�‘ss�l‘m�snkj‘s�dm�jnkkdf‘r�‘fd,
q‘mcd�rnl�‘urhjskhfs�ràq‘mcd�dkkdq�‘ss�dm�eqtrsqdq‘mcd�rhst‘shnm�adqnq�oà�‘ss�bgdedm�rsqtms‘q�h�gtq�
ldc‘qads‘qm‘�g‘q�cds-�Ldck‘qdm�j‘m�tmcdq�dss�r‘ls‘k�eéqdrkà�nkhj‘�‘ksdqm‘shu‘�eéqjk‘qhmf‘q�shkk�
u‘qeéq�rhst‘shnmdm�tsudbjk‘sr�rnl�cdm�finqs-�Cds�j‘m�g‘mck‘�nl�ràc‘ms�rnl�‘kklÖmlÖmrjkhf‘�
orxjnknfhrj‘�ldj‘mhrldq+�lhrreéqrsàmc�h�jnlltmhj‘shnmdm+�fqtoocxm‘lhrj‘�oqnbdrrdq�dkkdq�
rsqtjstqdkk‘�nlrsÖmchfgdsdq�rnl�nqf‘mhr‘shnmreéqÖmcqhmf‘q+�qdrtqraqhrs�dkkdq�nsxckhfgdsdq�jqhmf�
làk�nbg�‘mru‘qreéqcdkmhmf-�Cd�eéqjk‘qhmf‘q�ldck‘qdm�eéqdrkàq�hmmdaÖq�nes‘�‘ss�jnm!hjso‘qsdm+�
rnl�ghsshkkr�a‘q‘�snkj‘s�jnm!hjsdm�ldc�giÖko�‘u�j‘sdfnqhmhuàmr�e‘rs‘�dfdmrj‘odq�nbg�uÖqcdnl,
céldm+�akhq�ldcudsdm�nl�‘ss�cds�j‘m�"mm‘r�etkks�adfqhokhf‘�nqr‘jrr‘ll‘mg‘mf�a‘jnl�cds�
rnl�gÖms-�Cd�‘ksdqm‘shu‘�eéqjk‘qhmf‘qm‘�uhr‘q�‘ss�cds�hmsd�Öq�rÖqrjhks�ldmhmfretkks�‘ss�a‘q‘�odj‘�
ts�udl�’lnso‘qsdm�dkkdq�dm�riÖku(�rnl�Öq�rjtkc�shkk�toojnlm‘�oqnakdl+�ts‘m�‘ss�cds�j‘m�"mm‘r�
dss�jnlokdw�‘u�nlrsÖmchfgdsdq+�gÖmcdkrdjdcinq�nbg�nkhj‘�rnqsdqr�oqnbdrrdq�rnl�ldcudqj‘s�shkk�
gÖmcdkrdeéqknoods-�

Hmsd�rÖkk‘m�kdcdq�dm�eéq�o‘qsdqm‘�qhlkhf�eéqjk‘qhmf�‘u�jnm!hjsdmr�nqr‘jrr‘ll‘mg‘mf�shkk�‘ss�
cd�j‘m�jÖmm‘�rhf�kÖss‘cd9�cds�Öq�hmsd�rà�‘ss�cds�Öq�màfns�edk�oà�lhf.nrr+�cds�rnl�gÖms�Öq�hmsd�
nu‘mkhfs�nbg�cds�fàq�‘ss�eéqrsà�gtq�cds�akdu�rnl�cds�akdu-�H�cdm�làm�dm�jnm!hjso‘qs�Öq�sxmfc�
‘u�riÖkusuhudk+�rj‘l,�nbg�rjtkcjÖmrknq�rà�j‘m�dss�mnql‘khrdq‘mcd�‘u�cds�rnl�gÖms�tmcdq�jnm,
!hjseéqknoods�eéqkér‘�atmcdm�dmdqfh+�rà�‘ss�cds�akhq�kÖss‘qd�‘ss�nlenjtrdq‘�shkk�‘ss�réj‘�kérmhmf‘q-�

Tmcdq�qtaqhjdm�_KÖq‘&�mdc‘m�àsdqjnlldq�i‘f�shkk�‘ss�chrjtsdq‘�eéq,�nbg�m‘bjcdk‘q�ldc�rsq‘sdfhm�
‘ss�giÖko‘�o‘qsdqm‘�‘ss�eéqrsà�nqr‘jrr‘ll‘mg‘mfdm-�

Eéprjits‘”enjtr

Làmf‘�jnmrtksdq�‘muÖmcdq�rhf�‘u�rsq‘sdfhdq�rnl�fàq�ts�oà�‘ss�eéqrjits‘�o‘qsdqm‘r�toolÖqjr‘l,
gdsrenjtr+�eqàm�‘ss�_Öks‘&�cds�rnl�g‘q�u‘qhs�nbg�Öq�edk+�shkk�‘ss�‘qads‘�ldc�eqàfnq�rnl�kdcdq�lns�
eéqaÖssqhmf‘q-�Ràc‘m‘�rsq‘sdfhdq�j‘m�hmmdaÖq‘�‘ss�jnmrtksdm�akhq�qÖss�rsxq‘mcd+�dkkdq�àslhmrsnmd�
dmuhr+�fdmnl�‘ss�à�dm‘�rhc‘m�‘ufqÖmr‘�toofhesdm�nbg�enqltkdq‘�qhjs‘cd�eqàfnq�tmcdq�ldckhmf,
dm+�à�‘mcq‘�rhc‘m�aqnlr‘�jnm!hjso‘qsdq�rnl�fÖqm‘�uhkk�fqÖu‘�h�cds�cd�sxbjdq�u‘qhs�nbg�Öq�edk-�

I‘f�g‘q�h�hmsdquitdqm‘�rséss�oà�sqd�u‘qh‘msdq�‘u�eéqrjits‘,enjtrrsq‘sdfhdq9�Enjtr�oà�kérmhmf‘q+�
enjtr�oà�toofhesdm�nbg�enjtr�oà�dfds�ahcq‘f-�

En jtr� oä� ké rmhmf ‘q-�Cdm�eéqrs‘�eéqrjits‘,enjtrrsq‘sdfhm�"mmr�lxbjds�sxckhfs�enqltkdq‘c��
h�cdm�kérmhmfrenjtrdq‘cd�‘mr‘srdm�’rd�Ingmrqtc�K‘mfrkds+�1///:�1/01(-�Jnmrtksdm�‘qads‘q�gÖq�
jnmrhrsdms�ldc�‘ss�qhjs‘�o‘qsdqm‘r�toolÖqjr‘lgds�lns�gtq�dss�émrj‘s�shkkrsàmc�rjtkkd�rd�ts+�
gtq�cds�Öq�mÖq�cds�etmfdq‘q�aq‘�’nbg�u‘qeéq(+�u‘c�rnl�eéq�o‘qsdqm‘�riÖku‘�rjtkkd�u‘q‘�jnmjqds‘�
sdbjdm�oà�eéqaÖssqhmf‘q+�r‘ls�dwdlodk�oà�qdc‘m�hmsqÖü‘cd�onrhshu‘�gÖmcdkrdq-02�

02�Cd�jnm!hjshmsdqudmshnmdq�‘u�L‘qf‘qds‘�Sdjd�qdrodjshud�Ftmhkk‘�#nq�rnl�adrjqhur�h��
j‘ohsdk�00�Öq�dwdlodk�oà�kérmhmfrhmqhjs‘c�ldsnchj-�
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En jtr�oä�toof hesdm-�Cdm�‘mcq‘�eéqrjits‘,enjtrrsq‘sdfhm�fàq�ts�oà�‘ss�qhjs‘�toolÖqjr‘lgdsdm�
oà�cd�toofhesdq�rnl�udqjr‘lgdsdm�"mmr�shkk�eéq�nbg�u‘c�rnl�adgéur�eéq�‘ss�cdrr‘�toofhesdq�
rj‘�jtmm‘�tseéq‘r�oà�dss�shkkeqdcrsÖkk‘mcd�rÖss-�Cds�Öq�u‘mkhfs�‘ss�udqjr‘lgdsdmr�rxesd�nbg�làk+�
r‘ls�ldc‘qads‘qm‘r�toofhesdq�h�nkhj‘�‘urddmcdm�Öq�nsxckhf‘+�àslhmrsnmd�eéq�ldc‘qads‘qm‘-�
Jnmrtksdm�j‘m�cÖqeéq+�h�rsÖkkds�eéq�‘ss�eqàf‘�o‘qsdqm‘�nl�cdm�jnm!hjs�cd�g‘q�ldkk‘m�rhf+�kdc‘�
o‘qsdqm‘�h�dss�‘qadsd�eéq�‘ss�qdc‘�ts�nbg�sxckhfs�enqltkdq‘�nqf‘mhr‘shnmdmr+�dmgdsdmr�nbg�cd�
dmrjhkc‘�ldc‘qads‘qm‘r�làk�nbg�toofhesdq-�Cdss‘�rÖssdq�éudqfqho‘mcd�nbg�fdldmr‘ll‘�làk�
h�enjtr+�uhkjds�eéqrjitsdq�oqnonqshnmdqm‘�rà�‘ss�cds�rnl�rÖqrjhkidq�a‘q‘�akhq�dm�cdk�‘u�dm�rséqqd�
ahkc�cÖq�cdm�fdldmr‘ll‘�toofhesdm�Öq�éudqnqcm‘c-�Dss�ràc‘ms�‘qadsrrÖss�udqj‘q�oà�!dq‘�nkhj‘�
rÖss-�Nl�o‘qsdqm‘�g‘q�enjtr�oà�eqtrsq‘shnmdq�h�r‘l‘qadsds+�tookduc‘�neéqqÖssdq�nbg�mdf‘shu‘�
tooe‘ssmhmf‘q�nl�jnkkdfnq�nbg�bgdedq�rà�hmmdaÖq�cdmm‘�eéqrjits‘,enjtrrsq‘sdfh�‘ss�l‘m�gdks�
dmjdks�rkÖoodq�cd�ldkk‘mlÖmrjkhf‘�eqhjshnmdqm‘�tq�rhjsd�nbg�h�rsÖkkds�hmudrsdq‘q�dmdqfhm�h�gtq�
l‘m�rj‘�eà�udqjr‘lgdsdm�‘ss�etmfdq‘�rnl�cdm�rj‘-�O‘qsdqm‘�Öq�nes‘�lxbjds�roÖmc‘�nbg�nqnkhf‘�
nl�cd�uds�‘ss�dm�jnmrtks�rj‘�jnll‘�nbg�eà�cdl�‘ss�oq‘s‘�nl�rhm�jnm!hjs-�MÖq�cd�lÖqjdq�
‘ss�cds�hmsd�Öq�eqàf‘m�nl�‘ss�rÖf‘�nadg‘fkhf‘�r‘jdq�shkk�u‘q‘mcq‘+�ts‘m�‘ss�oq‘s‘�nl�qnkkdq+�
‘qadsrtoofhesdq+�rsq‘sdfhdq�nbg�làk�akhq�cd�nes‘rs�kÖss‘cd�nbg�g‘q�kÖss‘qd�‘ss�dmf‘fdq‘�rhf�jnm,
rsqtjshus-�Cd�jÖmmdq�rhf�qdrodjsdq‘cd�h�rhm‘�xqjdrqnkkdq+�h�rsÖkkds�eéq�‘ss�akh�tsr‘ss‘�eéq�odqrnmkhf�
jqhshj-�Fdmnl�‘ss�nqcdmskhfs�s‘k‘�hfdmnl�u‘c�‘qadsds�adrsàq�h�eàq�cd�nbjrà�nes‘�rséqqd�eéqrsà,
dkrd�eéq�u‘q‘mcq‘r�‘qadsd�nbg�adgnu+�uhkjds�eqÖli‘q�élrdrhchf�qdrodjs�nbg�rséqqd�r‘jkhfgds-03�

�
En jtr�oä�d f d s�ahcq‘f -�Dm�sqdcid�eéqrjits‘,enjtrrsq‘sdfh�g‘mck‘q�nl�‘ss�eéqrjits‘�toolÖqjr‘l,
gdsdm�eqàm�tookduc‘�neéqqÖssdq�nbg�oqnakdl+�shkk�‘ss�enqltkdq‘�u‘c�u‘q�nbg�dm�j‘m�nbg�uhkk�
ahcq‘�ldc-�Cdmm‘�rsq‘sdfh�j‘m�g‘�uhrr�tooenqcq‘mrj‘q‘jsÖq�’rd�nbjrà�j‘sdfnqhm�Jnmeqnmsdq‘�
mdc‘m(+�c-u-r-�‘ss�l‘m�enqltkdq‘q�dm�lnq‘khrj�eqàf‘9�•U‘c�Öq�ct�adqdcc�‘ss�ahcq‘�ldc�eéq�‘ss�
cdss‘�‘qadsd�rj‘�akh�kxbj‘s+�qdrodjshud�eéq�‘ss�eéqaÖssq‘�rhst‘shnmdm=•�Rsq‘sdfhm�j‘m�cnbj�g‘�dm�
litj‘qd�nbg�ldq�ktrsexkkc�j‘q‘jsÖq+�fdmnl�‘ss�ad�cdks‘f‘qm‘�enqltkdq‘�u‘c�cd�riÖku‘�nbg�‘mcq‘�
g‘q�eéq�fnc‘�rhcnq�nbg�gtq�cd�ahcq‘q�shkk�udqjr‘lgdsdm�nbg�r‘l‘qadsds-�Rsq‘sdfhm�udqj‘q�cdkr�
fdmnl�‘ss�oàlhmm‘�nl�cds�dfm‘�‘mru‘qds+�cdkr�fdmnl�‘ss�rÖss‘�enjtr�oà�dfm‘�s‘k‘mfdq�nbg�
jnlodsdmrdq+�cdkr�fdmnl�‘ss�mx‘mrdq‘�ahkcdm�‘u�lnso‘qsdm+�rnl�hmsd�a‘q‘�g‘q�mdf‘shu‘�rhcnq+�
ts‘m�nbjrà�onrhshu‘-�

Eéqrjits‘,enjtrrsq‘sdfhdqm‘�g‘q�dss�uhrrs�enjtr�oà�‘ss�oàudqj‘�jnfmhshu‘�lémrsdq+�ldm�j‘m�nbjrà�
qhjs‘r�shkk�jÖmrkncxm‘lhj+�lnshu‘shnm�’uhki‘(�nbg�hcdmsh"j‘shnm�’•Udl�Öq�i‘f�mÖq�i‘f�Öq�oà�inaads=•(-�

Dm�rsnq�eéqcdk�ldc�rsq‘sdfhdq�rnl�hmmdaÖq�‘ss�l‘m�eéqrjitsdq�enjtr�Öq�‘ss�l‘m�hmsd�adgéudq�fà�
hfdmnl�cds�hak‘mc�shcrjqÖu‘mcd�‘qadsds�ldc�‘ss�giÖko‘�jnm!hjso‘qsdqm‘�shkk�dm�rséqqd�eéqrsàdkrd�
‘u�nqr‘jrr‘ll‘mg‘mfdm�a‘jnl�mdf‘shu‘�tookdudkrdq-�H�rsÖkkds�rÖssdq�l‘m�‘fdmc‘m�rà�‘ss�l‘m�
oq‘s‘q�nl�cds�rnl�kdcdq�h�qhjsmhmf�lns�dss�eéqaÖssq‘s�shkkrsàmc-�Eéqrjits‘,enjtrrsq‘sdfhdq�j‘m�
j‘mrjd�adsdbjm‘r�rnl�fdmuÖf‘q�shkk�jnm!hjskérmhmf+�rnl�Öq�rÖqrjhks�uÖqcdetkk‘�nl�l‘m�g‘q�
adfqÖmr‘s�ldc�shc�eéq�jnm!hjsad‘qadsmhmfdm-�Dm�m‘bjcdk�ldc�eéqrjits‘,enjtrrsq‘sdfhdq�Öq�‘ss�
cd�a‘q‘�cdkuhr�fqhodq�hm�h�nbg�sq‘mrenqldq‘q�o‘qsdqm‘r�hmrhjsdq�nbg�eéqrsàdkrd�‘u�gtq�hmchuhcdq+�
ldkk‘mlÖmrjkhf‘�qdk‘shnmdq+�fqtoodq�nbg�nqf‘mhr‘shnmdq�etmfdq‘q-�Cnbj�j‘m�cds�eéqrsàr�u‘q‘�dm�
lxbjds�uhjshf�dqe‘qdmgds�‘ss�l‘m�e‘jshrjs�j‘m�rkÖoo‘�jÖmrknq�nbg�s‘mj‘q�rnl�hmsd�kdcdq�uhc‘qd�
nbg�h�rsÖkkds�enjtrdq‘�oà�‘ss�ahcq‘�shkk�‘ss�eéqudqjkhf‘�cds�l‘m�émrj‘q�rhf-�Dm�‘u�fqtmcr‘srdqm‘�

03�Hmfdk‘�@c‘lrrnmr�jnm!hjshmsdqudmshnm�’rd�j‘ohsdk�00(�hkktrsqdq‘q�gtq�cdmm‘�rsq‘sdfh�j‘m�rd�ts�h�oq‘jshjdm-�
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h�kérmhmfrenjtrdq‘s�‘qadsd�Öq�‘ss�l‘m�hmsd�adgéudq�eéqrsà�oqnakdldmr�nqr‘jdq�eéq�‘ss�kér‘�cdl+�
cds�qÖbjdq�ldc�‘ss�ghss‘�mxbjk‘qm‘�shkk�kérmhmf‘q-�

Ldsncdq�rnl�axffdq�oà�eéqrjits‘,enjtr,rsq‘sdfhdq�g‘q�eàss�dss�rÖqrjhks�j‘ohsdk�h�anjdm+�j‘ohsdk�4+�
desdqrnl�cd�g‘q�dm�‘mm‘m�j‘q‘jsÖq�Öm�cd�ldsncdq�rnl�rxes‘q�shkk�‘ss�‘qads‘�hfdmnl�cd�l‘mhedrs‘�
jnm!hjsdqm‘-�

Rséci‘

Ekdq‘�‘u�cd�rsq‘sdfhdq�jnmrtksdq�‘muÖmcdq�rxes‘q�shkk�‘ss�oà�nkhj‘�rÖss�rséci‘�jnm!hjso‘qsdqm‘+�rÖq,
rjhks�u‘c�fÖkkdq�‘ss�rséci‘�cdl�‘ss�toolÖqjr‘ll‘�nbg�akh�ldcudsm‘�nl�‘rodjsdq�‘u�jnm!hjsdm�
nbg�cdrr�jnmsdws�rnl�cd�Ömmt�hmsd�qd!djsdq‘s�éudq-�Rséci‘mcd�rsq‘sdfhdq�j‘m�qhjs‘r�lns�‘kk‘�
cdk‘q�‘u�odqrnmdm9�jÖmrknq+�jnfmhshnm+�lnshu‘shnm�nbg�hcdmsh"j‘shnmdq-�Eéq�làmf‘�jnmrtksdq�Öq�
‘qadsds�ldc�‘ss�rséci‘�o‘qsdqm‘�h�‘ss�qhjs‘�rhm�toolÖqjr‘lgds�lns�nbg�aÖssqd�eéqrsà�hmfqdch,
dmrdq�h�jnm!hjsdm�rnl�cd�ghsshkkr�u‘qhs�nldcudsm‘�nl�dm�‘u�gtutcrsq‘sdfhdqm‘-�H�dmkhfgds�ldc�
ldcudsdmgdsrjnlo‘rrdm�rnl�hmsqnctbdq‘cdr�h�j‘ohsdk�2�rà�g‘mck‘q�cdrr‘�toolÖqjr‘lgdsrrséc,
i‘mcd�rsq‘sdfhdq�nl�‘ss�giÖko‘�o‘qsdqm‘�‘ss�eéqrsà�nqr‘jrr‘ll‘mg‘mf�h�riÖku‘�jnm!hjseéqknoods�
’jn lokd whsd srldcud sdmgd s(+�‘ss�eéqrsà�rxrsdlhrj‘�r‘ll‘mg‘mfr�adsxcdkrd�’‘qadsrnqf‘mhr‘snqhrj‘�
e‘jsnqdq+�eéqÖmcqhmfroqnbdrrdq�h�nqf‘mhr‘shnmdm�nbg�cdrr�nluÖqkc:�jn msd wsldcud sdmgd s(+�‘ss�eéqrsà�
‘mcq‘�o‘qsdqr�tookdudkrd+�hmsqdrrdm�nbg�émrjdlàk�’hmsq d rrdmsldcud sdmgd s(+�r‘ls�’dudmstdkks(�‘ss�
tsudbjk‘�ldq�ldcudsdmgds�nl�‘ss�cds�j‘m�"mm‘r�nkhj‘qs‘cd�qdkdu‘ms‘�snkjmhmfrodqrodjshu�rnl�
‘kk‘�g‘q�rhm‘�dfm‘�rÖqcq‘f�nbg�dfdmrj‘odq�’od q rodjshuldcud sdmgd s(-�

Rsé ci‘�d f dmjk‘qgd s-�H�sxrjroqàjhf�jnm!hjsg‘msdqhmfrkhssdq‘stq�’s-dw-�Rbgtky�unm�#tm+�0870:�
#nl‘mm+�1//1(�‘muÖmcr�nes‘�cds�adgÖmchf‘�adfqdoods�_RdkarsjkÖqtmf&-�I‘f�hmsd�j‘m�ghss‘�dm�
chqdjs�éudqrÖssmhmf�‘u�cdss‘�adfqdoo�oà�rudmrj‘�nbg�lxms‘q�gÖqldc�adfqdoods�_dfdmjk‘qgds&-04�

RdkarsjkÖqtmf�adsxcdq�nqc‘fq‘ms�_riÖkujk‘qmhmf&�nbg�adsdbjm‘q�dm�oqnbdrr�cÖq�hmchuhcdm+�j‘mrjd�
ldc�rséc�‘u�dm�bn‘bg�dkkdq�jnmrtks+�jk‘q‘q�ts�eéq�rhf�riÖku�u‘c�l‘m�dfdmskhfdm�jÖmmdq+�sxbjdq+�
sÖmjdq�nbg�uhkk-�H�dmfdkrj�khssdq‘stq�‘muÖmcr�cds�qÖss�mÖqkhff‘mcd�adfqdoods�_dlonvdqldms&�’rd�
rÖqrjhks�Atrg�%�Enkfdq+�0883(+�rnl�cnbj�hmsd�qhjshfs�g‘q�r‘ll‘�sxckhf‘�enjtr�oà�‘ss�itrs�qdc‘�
ts�hmeéq�rhf�riÖku�u‘q�l‘m�rsàq-�L‘m�j‘m�rÖf‘�‘ss�_dlonvdqldms&�akhq�jnmrdjudmrdm�‘u�_Rdkars,
jkÖqtmf&-�Dm�‘u�cd�ldrs�udqjmhmfretkk‘�rséci‘mcd�rsq‘sdfhdqm‘�Öq�‘kksrà�‘ss�ahrsà�jnm!hjso‘qsdqm‘�
h�‘ss�jnll‘�shkk�jk‘qgds�nl�nbg�jtmm‘�enqltkdq‘�hmeéq�rhf�riÖku�nbg�hmeéq�‘mcq‘�u‘c�cd�e‘jshrjs�
jÖmmdq+�u‘c�cd�sxbjdq�Öq�uhjshfs�nbg�uhkj‘�adgnu�nbg�jnmjqds‘�émrjdlàk�cd�g‘q-�Jnmrtksdmr��
‘qadsrqdcrj‘o�Öq�gÖq�eqàfnq�nbg�eékiceqàfnq+�rnl�giÖkodq�jnm!hjso‘qsdqm‘�‘ss�jÖmm‘�nbg�sÖmj‘�desdq�
dss�o‘q�rsdf�tséudq�u‘c�cd�finqs�shchf‘qd-�Odqrnmdq�ldc�dm�shchfs�jnmudmshnmdkk�ldcudsdmgdsroqn"k�
g‘q�u‘f‘�nbg�nfdmnlsÖmjs‘�enqltkdqhmf‘q�nl�rhm‘�jÖmrknq�’h�rxmmdqgds�cd�ldq�citokhff‘mcd�
élsàkhf‘�jÖmrknqm‘(+�rhm‘�oqdedqdmrdq�nbg�gtq�cd�émrj‘q�rhf�‘ss�cds�rjtkkd�etmfdq‘�oà�‘qadsrok‘s,
rdm-�@qadsds�ldc�qdc‘�ts�u‘c�l‘m�dfdmskhfdm�uhkk�Öq�eéqrsàr�hmshls�eéqjmhoo‘s�ldc�‘qadsds�ldc�
‘ss�eéqrsà�ldq�‘u�cd�‘jstdkk‘�nlrsÖmchfgdsdqm‘�h�rhst‘shnmdm-�R‘jm‘q�l‘m�hmakhbj�h�‘mcq‘r�adgnu�
nbg�émrjdlàk+�qdrodjshud�eéqrsàdkrd�‘u�cd�nqf‘mhr‘snqhrj‘�q‘l‘qm‘�nbg�eéqÖmcqhmf‘q�h�nluÖqkcdm�
Öq�cds�ruàqs�‘ss�enqltkdq‘�qd‘khrshrj‘�nbg�fdmnleéqa‘q‘�émrjdlàk-�_Dfdmjk‘qgds&�Öq�cÖqeéq�dm�

04�Cdmm‘�éudqrÖssmhmf�Öq�hmsd�gdks�kxbj‘c+�desdqrnl�&dfdmjk‘qgds&�adsdbjm‘q�dss�rs‘shrjs�shkkrsàmc+�ldc‘m�cds�sxrj‘�
adfqdoods�&RdkarsjkÖqtmf&�adsdbjm‘q�dm�‘jshu�oqnbdrr-
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enqsfàdmcd�oqnbdrr�h�s‘js�ldc�‘ss�l‘m�tsudbjk‘q�ldq�ldcudsdmgds�nl�nbg�eéqrsàdkrd�‘u�cd�nkhj‘�
jnlonmdmsdqm‘�h�jnm!hjsrhst‘shnmdm-�@mcq‘r�‘qadsd�ldc�‘ss�mà�dfdmjk‘qgds�akhq+�h�cdm�làm�i‘f�
eàq�s‘�cdk�‘u�cdm+�dss�uhjshfs�kdc�h�lhm�dfdm�tséj‘cd�eéqrsàdkrd�‘u�cd�qàc‘mcd�eéqtsrÖssmhmf‘qm‘-05�

�
Jnm!hjso‘qsdq�rnl�aqnss‘r�ldc�ru‘f�riÖkujÖmrk‘+�nrÖjdqgds�nbg�jnm!hjsqÖcrk‘�j‘m�adgéu‘�rséc�
‘u�jnmrtksdm�‘ss�s‘�rhf�tq�dss�jÖmrknshkkrsàmc�rnl�rsàq�h�uÖfdm�eéq�dm�éoodm�nbg�jnmrsqtjshu�
jnm!hjsad‘qadsmhmf-�Cds�uhjshf‘rsd�qdcrj‘ods�eéq�cdss‘�Öq�àsdqhfdm�‘ss�kxrrm‘�‘jshus+�ldc�dm�
tsoqÖfk‘c�gàkkmhmf�‘u�eéqtsrÖssmhmfrkérs�hmsqdrrd+�‘bbdos‘mr�nbg�adjqÖes‘mcd-�A‘q‘�‘ss�akh�s‘fdm�
oà�‘kku‘q�nbg�akh�fdmthms�qdrodjsdq‘c�h�rhm‘�qd‘jshnmdq�aqtj‘q�u‘q‘�jq‘esetkks�rsÖqj‘mcd9�l‘m�
eàq�dm�nldcdka‘q�tookdudkrd�‘u�‘ss�cds�l‘m�rÖfdq�Öq�uÖqs�‘ss�s‘�oà�‘kku‘q-�Cdmm‘�dqe‘qdmgds�j‘m�
féq‘�cds�lxbjds�kÖss‘qd�‘ss�h�dss�‘mcq‘�rsdf�jnlltmhbdq‘�chqdjs�nbg�éoods�ldc�lnso‘qsdm-�
Jnmrtksdmr�kxrrm‘mcd�j‘m�cdkr�rjd�h�dmrjhkc‘�r‘ls‘k+�cÖq�cds�Öq�kÖss�‘ss�axff‘�dm�sqxff�rhst‘shnm+�
cdkr�h�dm�fqtooldckhmfrrhst‘shnm+�fdmnl�‘ss�jnmrtksdm�eéq�dss�r‘ls‘k�ldc�u‘q�nbg�dm�‘u�o‘qsdqm‘�
eéq�rhf+�ldc‘m�éuqhf‘�cdks‘f‘qd�akhq�shkkcdk‘cd�qnkkdm�‘u�‘ss�a‘q‘�kxrrm‘+�hmsd�cdks‘�h�r‘ls‘kds-�

Cdm�rbgvdhyhrjd�ldck‘qdm�Bgqhrsnog�#nl‘mm�’1//1(�‘qads‘q�lxbjds�ldc�‘ss�ah,
rsà�jnm!hjso‘qsdqm‘�h�‘ss�udqjkhfdm�fà�h�jnms‘js�ldc�rhm‘�dfm‘�rlÖqsr‘ll‘�jÖmrknq-06��
Dss�‘u�#nl‘mmr�fqtmc‘ms‘f‘mcdm�Öq�‘ss�jnm!hjsdq�qéq�too�jÖmrknq�rnl�Öq�ruàq‘�‘ss�rsà�ts�
ldc9�tsr‘ssgds+�ràqa‘qgds�nbg�giÖkokérgds:�jÖmrknq�‘u�‘ss�u‘q‘�jqÖmjs+�lhrreéqrsàcc+�lhrr‘js‘c+�
dmr‘l:�nbg�jÖmrk‘m�‘ss�hmsd�eà�fqtmckÖff‘mcd�adgnu�shkkfncnrdcc‘-�Cdrr‘�jÖmrknq�Öq�rà�ruàqts,
gÖqckhf‘+�ldm‘q�#nl‘mm+�‘ss�l‘m�rjxcc‘q�rhf�lns�cdl�fdmnl�nkhj‘�rnqsdqr�jÖmrknlÖrrhf‘�
eéqru‘q9�‘ffqdrrhuhsds+�rsnksgds+�lhrrsqn�nbg�gÖlmckxrsm‘c-�Dm�‘u�#nl‘mmr�uhjshf‘rsd�rsq‘sdfhdq�
Öq�‘ss�aitc‘�hm�jnm!hjso‘qsdqm‘�‘ss�uhr‘�too�rhm‘�jÖmrknq+�aàcd�cd�_etk‘&�jÖmrknqm‘�rnl�géq�shkk�
eéqru‘qdm+�nbg�cd�ldq�citos�khff‘mcd�_élsàkhf‘&�jÖmrknqm‘-�Nl�cd�_etk‘&�jÖmrknqm‘�s‘r�dlns�
‘u�ldck‘qdm�ldc�dm�‘sshsxc�‘u�‘bbdos‘mr+�rà�akhq�cds�kÖss‘qd�eéq�o‘qsdqm‘�‘ss�cdkr�riÖku‘�eà�jnm,
s‘js�ldc�cd�cito‘qd�jÖmrknrjhjsdm+�cdkr�uhr‘�too�cdl�hmeéq�‘mcq‘-�MÖq�cdss‘�e‘jshrjs�gÖmcdq+�
rÖfdq�#nl‘mm+�toorsàq�dm�ldq�Öjs‘�jnms‘js�nbg�jnlltmhj‘shnm�ldkk‘m�o‘qsdqm‘+�rnl�j‘m�
kdc‘�uhc‘qd�shkk�rséqqd�eéqsqndmcd+�q‘j‘qd�jnlltmhj‘shnm+�dlo‘sh�nbg�uhki‘�‘ss�ldcudqj‘�shkk�
‘ss�lnso‘qsdm�eàq�cds�aÖssqd-�

Rsé ci‘�rsqtjstq d q hmf -�Eéq�jnm!hjso‘qsdqm‘�Öq�rhst‘shnmdm�nes‘�ruàqéudqrjàckhf-�H�cdm�làm�cd�
Öq�etkk�hmaÖcc‘cd�h�rhm‘�dfm‘�adqÖssdkrdq�nl�nbg�qd‘jshnmdq�oà�jnm!hjsdm�rà�Öq�cds�ruàqs�eéq�
cdl�‘ss�adm‘�ts�uhkj‘�eqàfnq�rnl�adgéudq�kér‘r�nbg�s‘�hst�ldc�cdl�h�stq�nbg�nqcmhmf-�Dm�
lxbjds�uhjshf�etmjshnm�rnl�dm�ldck‘qd�g‘q�Öq�‘ss�ahrsà�o‘qsdqm‘�h�‘ss�hmudmsdq‘�nbg�enqltkdq‘�
cd�sdl‘m�rnl�adgéudq�ad‘qads‘r+�oqhnqhsdq‘�ldkk‘m�cdl+�tsudbjk‘�hmrhjs�h�u‘c�l‘m�làrsd�s‘�
gÖmrxm�shkk�nbg�‘qads‘�ldc�dss�sdl‘�h�s‘fds-�Cdss‘�Öq�cds�oq‘jshrj‘�‘qadsds�ldc�‘ss�_o‘bj‘�too&�
jnm!hjsdm+�rnqsdq‘�h�cdm+�uÖki‘�kÖlokhfs�shkkuÖf‘fàmfrrÖss�nbg�rsqtjstqdq‘�ad‘qadsmhmfdm�rà�‘ss�
l‘m�enjtrdq‘q�oà�dm�r‘j�h�s‘fds-�

Rsé ci‘�jn lokd whsd srldcud sdmgd s�’eéqrsàdkrd�‘u�nqr‘jrr‘la‘mc�h�jnm!hjsdq(-�Tq�dm�rxmuhmjdk�j‘m�
l‘m�rÖf‘�‘ss�‘kks�ldcudsdmgdsrgéi‘mcd�‘qadsd�g‘q�ldc�ldcudsdmgds�nl�jnlokdwhsds�‘ss�féq‘-�
GÖq�rxes‘q�nqcds�jnlokdwhsdsrldcudsdmgds�cnbj�rodbhdkks�oà�fq‘cdm�‘u�ldcudsdmgds�nl�gtq�
riÖku‘�jnm!hjsdm�etmfdq‘q-�O‘qsdqm‘�g‘q�nes‘�hmsd�sÖmjs�oà�‘ss�cds�j‘m�"mm‘r�nlrsÖmchfgdsdq�

05���Rd�adrjqhumhmfdm�‘u�Fdqsqtcd�Etbgr�jnm!hjshmsdqudmshnm�h�j‘ohsdk�00�eéq�dss�dwdlodk-�
06���Rd�uhc‘qd�‘urmhssds�nl�_r‘mmhmfrch‘knf&�h�j‘ohsdk�6-
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nbg�nqr‘jrr‘ll‘mg‘mf�rnl�fdq�etkks�adfqhokhf‘�eéqjk‘qhmf‘q�shkk�u‘qeéq�jnm!hjsdm�toorsàss�nbg�
tsudbjk‘sr�shkk�cds�cdm�akhuhs-�Jnmrtksdq�‘qads‘q�oà�làmf‘�nkhj‘�rÖss�ldc�‘ss�ahrsà�jnm!hjso‘q,
sdqm‘�h�‘ss�aÖssqd�eéqrsà�cdq‘r�dfdm�jnm!hjs�nbg�cdrr�rÖqcq‘f-�Cds�j‘m�féq‘r�h�dmrjhkc‘�r‘ls‘k�
ldc�o‘qsdqm‘+�cÖq�jnmrtksdm�cdkr�j‘m�rsÖkk‘�ràc‘m‘�eqàfnq�rnl�kdcdq�shkk�‘ss�o‘qsdqm‘�aéqi‘q�
qd!djsdq‘�éudq�léikhf‘�eéqjk‘qhmf‘q�nbg�qdkdu‘ms‘�nlrsÖmchfgdsdq+�cdkr�ldq�‘jshus�dqaitc‘�jnm,
rtksdmr�dfm‘�snkjmhmfreéqrk‘f�h�enql�‘u�léikhf‘�eéqjk‘qhmf‘q�shkk�cds�rnl�rjdss-�Cds�j‘m�fhudsuhr�
nbjrà�rjd�h�dm�fqtooldckhmfrrhst‘shnm+�s-dw-�fdmnl�‘ss�jnmrtksdm�rjhrrdq‘q�rhm�dfdm�snkjmhmf�
‘u�u‘qeéq�jnm!hjsdm�tsudbjk‘sr�rnl�cdm�finqs-�MÖq�o‘qsdqm‘�eéqrsàq�_gtq�jnm!hjsdm�etmfdq‘q&�
akhq�cds�nes‘�lxbjds�kÖss‘qd�‘ss�sÖmj‘�jqd‘shus�jqhmf�u‘c�rnl�rjtkkd�jtmm‘�eéqaÖssq‘�rhst‘shnmdm-

Rsé ci‘�jn msd wsldcud sdmgd s-�Dm�h�Rudqhfd�lxbjds�u‘mkhf�rsq‘sdfh�eéq�‘ss�rséci‘�jnm!hjso‘qsdqm‘r��
h�‘ss�qhjs‘�rhm�toolÖqjr‘lgds�lns�rxrsdlhrj‘�eéqjk‘qhmf‘q�Öq�‘ss�fdmnleéq‘�dm�j‘qskÖffmhmf-07��
Jnmrtksdm�hmsdquit‘q�‘kk‘�adqéqc‘+�nes‘�ldc�rséc�‘u�dm�hmsdquitfthcd�ldc�làmf‘�eqàfnq�jqhmf�
nqf‘mhr‘snqhrj‘�eéqgàkk‘mcdm+�nbg�r‘ll‘mrsÖkkdq�rdc‘m�dm�ahkc�‘u�‘qadsrok‘srdm�ldc�enjtr�
oà�rxrsdle‘jsnqdq-�L‘quhm�Vdhranqcr�rdwanwlncdkk�‘muÖmcr�‘u�làmf‘�jnmrtksdq�rnl�dm�
odc‘fnfhrjs�uÖketmfdq‘mcd�lncdkk�eéq�‘ss�nqf‘mhrdq‘�nbg�oqdrdmsdq‘�dm�ràc‘m�j‘qskÖffmhmf-�
@qadsrrÖssds�ldceéq�‘ss�jnmrtksdm�eàq�léikhfgds�‘ss�eéqadqdc‘�nbg�rxrsdl‘shrjs�oqdrdmsdq‘�dm�
snkjmhmf�‘u�gtq�nqf‘mhr‘snqhrj‘�eéqgàkk‘mcdm�ahcqnf�shkk�‘ss�jnm!hjsdm�jtmcd�toorsà�nbg�enqsfà-�
Jnmrtksdm�rsécdq�gÖqhfdmnl�o‘qsdqm‘�h�‘ss�hmrd�‘ss�cds�"mmr�gdks�‘mcq‘�rnqsdqr�eéqjk‘qhmf‘q�
shkk�cd�toojnlm‘�oqnakdldm�Öm�lnso‘qsdmr�mdf‘shu‘�dfdmrj‘odq-�Cdrr‘�hmrhjsdq�qdctbdq‘q�
rjtkcadkÖffmhmf‘q+�lhmrj‘q�‘ms‘fnmhrldm�nbg�qhjs‘q�nl�toolÖqjr‘lgdsdm�lns�‘mcq‘�sxodq�
‘u�àsfÖqcdq�Öm�‘ss�s-dw-�nlok‘bdq‘�dm�_adruÖqkhf�odqrnm&-�

Dm�uhjshf�düdjs�‘u�dm�éj‘c�hmrhjs�h�adsxcdkrdm�‘u�rxrsdlhrj‘�eéqjk‘qhmf‘q�shkk�jnm!hjsdm�Öq�‘ss�
eéqru‘f‘�cdm�sdmcdmr�shkk�snkjmhmf‘q�h�sdqldq�‘u�nüdq,eéqéu‘qd�rnl�Öq�rà�u‘mkhf�ak‘mc�odqrnmdq�
ldc�dm�shchfs�jnmudmshnmdkk�ldcudsdmgdsroqn"k-�O‘qsdqm‘�eéqrsàq�‘ss�cds�Öq�‘kkcdkdr�eéq�dmjdks�‘ss�
kÖff‘�gdk‘�rjtkcdm�eéq�tookduc‘�eqtrsq‘shnmdq�a‘q‘�oà�lnso‘qsdmr�hmmdandmcd�mdf‘shu‘�dfdmrj‘odq-�

Rsé ci‘�hmsq d rrdmsldcud sdmgd s-�Cd�uhjshf‘rsd�rsq‘sdfhdqm‘�eéq�‘ss�eqÖli‘�éj‘c�ldcudsdmgds�nl�
‘mcq‘�odqrnmdqr�tookdudkrd+�hmsqdrrdm�nbg�adgnu�adg‘mck‘r�tmcdq�‘mcq‘�qtaqhjdq�h�cdss‘�j‘ohsdk-�
Ch‘kn f hrd q hmf �’rd�mdc‘m(�g‘q+�nl�cdm�kxbj‘r+�dm�lxbjds�jq‘esetkk�düdjs�oà�hmsqdrrdmsldcud,
sdmgdsdm-�Rsé ci‘�d f dmjk‘qgd s�’rd�nu‘m(�g‘q�nbjrà�dm�jq‘esetkk�düdjs+�nl�cdm�fdmnleéqr�hmnl�
q‘ldm�eéq�dm�fqtooldckhmfrrhst‘shnm+�rà�‘ss�‘mcq‘�h�ktfm�nbg�qn�j‘m�kxrrm‘�shkk�r‘ls‘kds�ldkk‘m�
ldck‘qdm�nbg�cdm�jnm!hjso‘qs�rnl�rsàq�h�enjtr-�

H�bn‘bghmfrhst‘shnmdq�Öq�cds�nbjrà�u‘mkhfs�‘ss�jnmrtksdm�enqltkdq‘q�eqàfnq�rnl�rxes‘q�shkk�‘ss�
aitc‘�hm�jnm!hjso‘qsdm�‘ss�aéqi‘�qd!djsdq‘�éudq�gtq�rhst‘shnmdm�j‘m�sÖmj‘r�sd�rhf�eéq�lnso‘qsdm-�

Xssdqkhf‘qd�dm�rsq‘sdfh�rnl�rsécdq�hmsqdrrdmsldcudsdmgds�Öq�‘ss�fdmnleéq‘�‘jshuhsdsdq�rnl�
adkxrdq�o‘qsdqm‘r�onrhshu‘�rhcnq-�Ràc‘m‘�‘jshuhsdsdq�Öq�rÖkk‘m�kxbj‘cd�h�aéqi‘m�‘u�dm�jnm!hjsad,
‘qadsmhmf+�cà�o‘qsdqm‘�fÖqm‘�uhkk�oq‘s‘�nl�u‘c�cds�Öq�eéq�edk�oà�cdm�‘mcqd-�Ldm�h�dss�rjdcd�cÖq�
uhjshf‘�eqàfnq�qdc‘m�g‘q�jnllhs�too�oà�anqcds�nbg�l‘m�g‘q�finqs�uhrr‘�eq‘lrsdf�h�r‘jeqàfnq�
j‘m�rsq‘sdfhm�u‘q‘�uÖqcdetkk-�Dss�rÖss�‘ss�féq‘�cdss‘�oà�Öq�‘ss�ad�o‘qsdqm‘�‘ss�enqltkdq‘�u‘c�u‘q�
nbg�dm�‘u�cdq‘r�jnkkdfnq�ahcq‘q�ldc�oà�‘qadsrok‘srdm-�

07���Ekdq‘�‘u�e‘kkadrjqhumhmf‘qm‘�h�j‘ohsdk�00�fdq�hkktrsq‘shnmdq�‘u�cdmm‘�rsq‘sdfh-
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Rsé ci‘�od q rodjshuldcud sdmgd s-�Cds�"mmr�nkhj‘�rsq‘sdfhdq�eéq�‘ss�rséci‘�o‘qsdqm‘�h�‘ss�jtmm‘+�h�‘kk‘�
e‘kk�h�uhrr�làm+�jkhu‘�ts�tq�rhss�dfds�hmu‘mc‘�snkjmhmfrodqrodjshu�nbg�adj‘ms‘�rhf�ldc�‘ksdqm‘shu‘�
odqrodjshu-�H�cdm�shchfs�jnmudmshnmdkk‘�ldcudsdmgdsroqn"kdm�Öq�odqrodjshuldcudsdmgdsdm�lxbj,
ds�ru‘f�nbg�lÖmmhrjnq�tsfàq�oà�dss�nqd!djsdq‘s�rÖss�eqàm�‘ss�cdq‘r�dfds�rxrsdl�‘u�uÖqcdqhmf‘q+�
eéqdrsÖkkmhmf‘q�nl�nqr‘jrr‘ll‘mg‘mf�nbg�àrhjsdq�Öq�cds�ldrs�qhjshf‘�odqrodjshuds-�Cd�sÖmjdq�
hmsd�‘kkr�oà�‘ss�cds�Öq�dss�odqrodjshu+�rnl�rjtkkd�jtmm‘�jnlokdssdq‘r�ldc�‘mcq‘�odqrodjshu�ts‘m�
‘ss�l‘m�jnloqnldssdq‘q�rhm‘�dfm‘�uÖqcdqhmf‘q�nbg�éudqsxfdkrdq-�

Cds�"mmr�dm�‘mr‘sr�rnl�g‘q�dss�hmsqdrr‘ms�nbg�rxrsdl‘shrjs�rÖss�‘ss�rséci‘�lÖmmhrjnq�‘ss�ktbjq‘�too�
rhm�nldcudsm‘�hcdmsh"j‘shnm�ldc�dss�uhrrs�rxmrÖss+�mÖlkhfdm�_Cddo�Cdlnbq‘bx&�’Kdvhr+�1//7(-08��

Rsq‘sdfhm�fàq�ts�oà�‘ss�rsdfuhr�giÖko‘�o‘qsdqm‘�‘ss�chüdqdmshdq‘�ldkk‘m�rhf�riÖku‘�nbg�nkhj‘�sxodq�
‘u�rxmrÖss-�Eqàm�‘ss�nqd!djsdq‘s�g‘�u‘qhs�gdks�hcdmsh"dq‘c�ldc�dss�uhrrs�rxmrÖss�hmmdaÖq�ldsncdm�
‘ss�l‘m�hmudmsdq‘q�uhkj‘�nkhj‘�rxmrÖss�rnl�"mmr+�h�rxmmdqgds�fdmnl�‘ss�kxes‘�eq‘l�nbg�eéqrsÖqj‘�
enqltkdqhmfdm�‘u�cd�rxmrÖss�rnl�u‘qhs�h�lhmnqhsds�dkkdq�rnl�l‘qfhm‘khrdq‘sr-�Ldck‘qdm�‘muÖmcdq�
nkhj‘�sdjmhjdq�eéq�‘ss�rséci‘�cdks‘f‘qm‘�h�‘ss�rd�cd�nkhj‘�rxmrÖssdm�rnl�dm�làmfe‘kc�rnl�"mmr�
h�jnkkdjshuds�nbg�‘ss�cd�riÖku‘�g‘q�àslhmrsnmd�jnqm�‘u�‘mcq‘�odqrodjshu�hmnl�rhf-�GÖqhfdmnl�
j‘m�cds�akh�léikhfs�eéq�o‘qsdqm‘�‘ss�g‘�dss�ldq�‘urk‘oom‘s�nbg�!dwhadks�eéqgàkk‘mcd�shkk�nkhj‘�
rxmrÖss�nbg�odqrodjshu+�oqnu‘�oà�nkhj‘�rxmrÖss�nbg�cÖqldc�oàaéqi‘�‘qadsds�ldc�‘ss�s‘�u‘q‘�oà�
cdm�jknjrj‘o�rnl�cd�nkhj‘�odqrodjshudm�j‘m�ahcq‘�ldc�eéq�‘ss�tsudbjk‘�ldq�fdmnlsÖmjs‘�nbg�
gàkka‘q‘�kérmhmf‘q-�

Nu‘m�g‘q�hmr‘srdq�eéq�‘ss�rséci‘�edl�sxodq�‘u�éj‘c�ldcudsdmgds�chrjtsdq‘sr-�Cdm�r‘lk‘cd�
düdjsdm�‘u�ràc‘m‘�rsq‘sdfhdq�Öq�dm�‘kklÖms�éj‘c�jnlokdwhsdsrldcudsdmgds+�rnl�ak‘mc�‘mm‘s�
hmmdaÖq�cdm�uhjshf‘�hmrhjsdm�‘ss�jnm!hjsdm�Öq�!dqchldmrhnmdkk-�Cds�"mmr�làmf‘�uhmjk‘q�‘ss�s‘�
gÖmrxm�shkk�nbg�l‘m�hmrdq�‘ss�cd�dmjk‘�àsfÖqcdq�rnl�l‘m�ghsshkkr�eéqdroqàj‘s�hmsd�Öq�shkkqÖbjkhf‘�
eéq�‘ss�kérmhmf‘q�rj‘�akh�gàkka‘q‘-�

Jnmepnmsdp‘

Cd�jnmeqnmsdq‘mcd�rsq‘sdfhdqm‘�Öq�dfdmskhfdm�‘ss�adsq‘js‘�rnl�dm�tmcdq‘ucdkmhmf�shkk�cd�rséc,
i‘mcd-�Cds�g‘mck‘q�h�fqtmc�nbg�anssdm�nl�‘ss�rséci‘�o‘qsdqm‘�h�‘ss�tsudbjk‘�ldq�jk‘qgds�nl�
oqhnqhsdqhmf‘q+�cÖq�cd�j‘m�adgéu‘�akh�tsl‘m‘cd�‘ss�kÖlm‘�dss�shkkrsàmc�‘u�nsxckhfgds+�adjuÖl,
khfgds�nbg�nadrktsr‘lgds�shkk�‘ss�s‘�rsÖkkmhmf�shkk�u‘c�cd�e‘jshrjs�uhkk�h�rhst‘shnmdm-�

Jn meq n msd q‘�n l�q n kkäs‘f ‘mcd -�Dm�jnmeqnmsdq‘mcd�rsq‘sdfh�adrsàq�h�‘ss�oàlhmm‘�cd�adqéqc‘�
odqrnmdqm‘�nl�‘ss�cd�Öq�‘mrsÖkkc‘�eéq�‘ss�tseéq‘�dss�uhrrs�‘qadsd�nbg�‘ss�cdss‘�hmmdaÖq�dm�q‘c�
às‘f‘mcdm�nbg�eéquÖmsmhmf‘q�rnl�cd�eéquÖms‘r�kdu‘�too�shkk-�Ldq�rodbh"js�j‘m�cds�g‘mck‘�nl�
‘ss�jk‘qféq‘�‘ss�uhrr‘�adsddmcdm�nbg�‘sshsxcdq�hmsd�Öq�eéqdmkhf‘�ldc�rsÖkkmhmfdm�rnl�‘mrsÖkkc�
uhc�dm�uhrr�‘qadsrok‘sr-�

Jn meq n msd q‘�n l�‘qad srlhkié ‘mru‘q-�Dm�mÖqkhff‘mcd�jnmeqnmsdq‘mcd�rsq‘sdfh�g‘mck‘q�nl�‘ss�
uÖbj‘�eqàf‘m�nl�‘mru‘q�eéq�riÖku‘�jnm!hjsg‘msdqhmfroqnbdrrdm+�cÖq�it�‘qadsrlhkiék‘fdm�eéqd,�

08���Rd�nbjrà�j‘ohsdk�6-�
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rjqhudq�‘ss�‘qadsrs‘f‘qd�rj‘�•cdks‘�h�fdmnleéq‘mcds�‘u�cd�àfÖqcdq�rnl�adgéur�eéq�‘ss�àrs‘c,
jnll‘�dm�fnc�‘qadsrlhkié•-1/

Jn meq n msd q‘�n l�‘ss�f é q‘�u‘k-�Dm�sqdcid�jnmeqnmsdq‘mcd�rsq‘sdfh�Öq�‘ss�adfÖq‘�‘ss�dm�odqrnm�s‘q�
rsÖkkmhmf�shkk�nl�g‘m�dkkdq�gnm�’0(�Öq�uhkkhf�‘ss�eéqréj‘�jnmrsqtjshus�oäud qj‘�h�cdm�qhjsmhmf�
rnl�émrj‘r+�’1(�Öq�uhkkhf�‘ss�‘bbdosd q‘�nbg�kdu‘�ldc�cd�eéqtsrÖssmhmf‘q�rnl�"mmr:�dkkdq�’2(�
Öq�adqdcc�‘ss�e‘ss‘�adrktsds�‘ss�kÜlm‘�rhm�onrhshnm�dkkdq�‘mrsÖkkmhmf-�Cds�Öq�làmf‘�fàmfdq�
nuhki‘m�‘ss�e‘jshrjs�s‘�rsÖkkmhmf�shkk�cdrr‘�‘ksdqm‘shu�rnl�féq�‘ss�lÖmmhrjnq�enqsrÖssdq�u‘q‘�
eqtrsqdq‘cd+�gàkk‘�khu�h�jnm!hjsdq�nbg�ahcq‘�cdrsqtjshus�shkk�cdm�orxjnrnbh‘k‘�‘qadsrlhkiém-10�

Rj‘o‘”jnms‘js

Cd�suà�rsq‘sdfhdqm‘�h�j‘sdfnqhm�Rj‘o‘�jn ms‘js�g‘mck‘q�nl�‘ss�‘qads‘�chqdjs�ldc�‘ss�eéqÖmcq‘�
hmsdq‘jshnmdm�ldkk‘m�o‘qsdqm‘-�GÖq�g‘mck‘q�cds�hmsd�nl�u‘c�rnl�eéqrhffàq�hmtsh�o‘qsdqm‘+�ts‘m�
gtq�cd�e‘jshrjs�hmsdq‘fdq‘q�ldc�u‘q‘mcq‘-�

Ch‘kn f hrd q‘-�@ss�‘jshus�hmfqho‘�eéq�‘ss�rj‘o‘�ch‘knf�ldkk‘m�jnm!hjso‘qsdqm‘�Öq�dm�rsq‘sdfh�rnl�
dmsxchfs�qhjs‘q�rhf�lns�qdk‘shnmrmhuàm+�ldm�rnl�h�‘kklÖmgds�g‘q�rsnq‘�düdjsdq�u‘c�fÖkkdq�o‘q,
sdqm‘r�ldcudsdmgdsretmjshnmdq-�Ch‘knfhrdqhmf�rjdq�fdmnl�dm�lxbjds�‘jshu�r‘ls‘krkdcmhmf+�
cÖq�ldck‘qdm�tssqxbjkhfdm�adq�o‘qsdqm‘�s‘k‘�nl�eéq�u‘q‘mcq‘�u‘c�cd�riÖku‘�jÖmmdq+�sÖmjdq�nbg�
émrj‘q�nbg�hmsd�lhmrs�u‘c�cd�jÖmmdq�nbg�sÖmjdq�nl�cds�cd�eàq�géq‘�‘u�cdm�‘mcqd�’rd�‘urmhssds�
nl�itrs�ch‘knfhrdqhmf�h�j‘ohsdk�7(-�Odqrnmdq�ldc�dm�shchfs�jnmudmshnmdkk�ldcudsdmgdsroqn"k�
j‘m�adgéu‘�lxbjds�g‘mce‘rs�r‘ls‘krkdcmhmf�eéq�‘ss�dm�ch‘knf�udqjkhfdm�rj‘�jnll‘�shkk�rsàmc-�
Dss�sxckhfs�dwdlodk�oà�dm�rsqtjstqdq‘c�ldsnchj�eéq�‘ss�rj‘o‘�dm�ch‘knf�"mmr�h�Ptch�A‘kkqdhbgr�
_Ldch‘shud�T,Oqnydrr&�’A‘kkqdhbg+�1//6+�A‘kkqdhbg�%�Fk‘rk+�1/00:�rd�nbjrà�j‘ohsdk�6(-�A‘kkqdhbg�
fàq�rsdfuhr�shkkuÖf‘�fdmnl�‘ss�shkkr‘ll‘mr�ldc�o‘qsdqm‘�uÖki‘�ts�dm�rodbh"j�hmbhcdms�dkkdq�
dss�k‘cc‘s�jnm!hjssdl‘�nbg�rdc‘m�kdc‘�dss�r‘ls‘k�cÖq�aàc‘�rhcnq�eàq�’0(�qdcnféq‘�eéq�rhss�dfds�
rxmrÖss:�’1(�àsdqfd�u‘c�cd�tooe‘ss‘s�‘u�‘mcq‘�o‘qsdmr�rxmrÖss:�’2(�àsdqjnook‘�nl�cd�sxbjdq�rhf�
g‘�akhuhs�eéqrsàcc‘�‘u�‘mcq‘�o‘qsdm:�’3(�qdcnféq‘�eéq�uhkj‘�jÖmrknq�eqàf‘m�uÖbjs�gnr�cdl:�’4(�
àsdqfd�u‘c�cd�tooe‘ss‘s�‘u�lnso‘qsdmr�jÖmrknq:�’5(�àsdqjnook‘�nl�cd�jÖmmdq�‘ss�cdq‘r�jÖmrknq�
akhuhs�eéqrsàcc‘�‘u�lnso‘qsdm:�’6(�enqltkdq‘�uhkj‘�adgnu�aàc‘�o‘qsdqm‘�g‘q�h�qdk‘shnm�shkk�cdm�
u‘kc‘�eqàf‘m-�H�dm�ràc‘m�ldckhmfroqnbdrr�làrsd�ldck‘qdm�hak‘mc�u‘q‘�hgÖqchf�h�‘ss�hmfqho‘�mÖq�
o‘qsdqm‘�fkhcdq�huÖf�h�eéqdaqàdkrdq�nbg�qd‘jshuhsds+�nbg�lhks�ldm�adrsÖls�àsdqeéq‘�cdl�shkk�cd�
eqàfnq�rnl�rsÖkksr+�r‘ls�hmrhrsdq‘�oà�‘ss�eà�sxckhf‘�ru‘q�oà�cdl-�

Nl�ch‘knfhrdqhmfdm�kxbj‘r�rà�toorsàq�dss�jkhl‘s�cÖq�aàc‘�o‘qsdq�u‘qhs�éoom‘�nbg�tookdudq�‘ss�
‘mcq‘�o‘qsdm�udqjkhfdm�kxrrm‘s+�eéqrsàss�nbg�g‘q�qdrodjs�eéq�cdq‘r�rxmrÖss+�jÖmrknq�nbg�adgnu-�
Sq‘mrenql‘shnmdm�‘u�o‘qsdqm‘r�jnlltmhj‘shnmradsddmcdm�’cd�aéqi‘q�kxrrm‘�eéq�‘ss�eéqrsà�cdm�
‘mcqd+�qdrodjshud�Öq�éoom‘�ldc�rhm‘�dfm‘�jÖmrknq�nbg�adgnu(�léikhfféq�dm�q‘c�émrjuÖqc‘�eéqÖmc,
qhmf‘q�h�o‘qsdqm‘r�ldcuds‘mcdetmjshnmdq-�A‘kkqdhbg�riÖku�s‘q�ak‘mc�‘mm‘s�too�eéki‘mcd�düdjsdq9�

1/��@qadsrlhkiék‘fdm�j‘o�2+�3�z9�•@qadsrs‘f‘qdm�rj‘kk�ldcudqj‘�h�‘qadsrlhkié‘qadsds�nbg�cdks‘�h�fdmnleéq‘mcds��
‘u�cd�àsfÖqcdq�rnl�adgéur�eéq�‘ss�àrs‘cjnll‘�dm�fnc�‘qadsrlhkié•-
10��I‘f�g‘q�kàm‘s�cdmm‘�enqltkdqhmf�eqàm�dm�hmsdquit�ldc�K‘qr�Ingmrrnm+�rnl�ahcq‘fhs�ldc�dss�‘u�cd�e‘kk�rnl��
adg‘mck‘r�h�j‘ohsdk�00-�Rd�"ftq�7-0/�h�j‘ohsdk�7-�
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� 0-�o‘qsdqm‘�akhq�ldq�!dwhak‘�h�rhm‘�ahkcdq�nbg�jÖmrknq
� 1-�cd�eàq�jnms‘js�ldc�dfdm�nbg�‘mcq‘r�tmcdqkhff‘mcd�rlÖqs‘
� 2-�cd�j‘m�s‘�hm�‘mcq‘r�adgnu�nbg�hmsqdrrdm�h�ldcuds‘mcds
� 3-�cdq‘r�‘ms‘fnmhrshrj‘�jÖmrknq�kérdr�too�nbg�cd�j‘m�eéqkàs‘�nbg�eéqrnm‘r
� 4-�cd�tsudbjk‘q�lnshu‘shnm�‘ss�ahcq‘�shkk�‘ss�qdctbdq‘�‘mcq‘�o‘qsdmr�eqtrsq‘shnm
� 5-�cd�aéqi‘q�‘muÖmc‘�‘mcq‘�adsddmcdm+�s-dw-�‘ss�réj‘�qd‘khrshrj‘�kérmhmf‘q

H rb dmrÜss‘�r‘l‘qad sd -�Cdmm‘�rsq‘sdfh�hmmdaÖq�‘ss�jnmrtksdm�axffdq�hm�‘qadsrlnldms�h�jnm!hjs,
adg‘mckhmfdm�rnl�hmmdaÖq�‘ss�o‘qsdqm‘+�tmcdq�jnmrtksdmr�kdcmhmf+�eàq�r‘l‘qads‘�nl�‘ss�kér‘�
dm�uhrr�toofhes-�Cds�j‘m�s-dw-�g‘mck‘�nl�‘ss�tsudbjk‘�dm�r‘jkhf�adrjqhumhmf�‘u�jnm!hjsdmr�
ghrsnqh‘+�shkkr‘ll‘mr�ghss‘�oà�dm�cds‘kiqhj�lds‘enqhrj�ahkc�eéq�jnm!hjsdm�dkkdq�‘ss�tsudbjk‘�
jÖqmetkk‘�enqltkdqhmf‘q�‘u�nqf‘mhr‘shnmdmr+�dmgdsdmr�nbg�u‘qr�nbg�dmr�éudqfqho‘mcd�toofhes-�
Fdmnl�jnmrtksdmr�sxckhf‘�hmrsqtjshnmdq�j‘m�cds�akh�kÖss‘qd�eéq�o‘qsdqm‘�‘ss�r‘l‘qads‘�Öm�cds�
aqtj‘q�u‘q‘�h�u‘qc‘fdm�nbg�cd�eàq�cÖqldc�dm�nldcdka‘q�nbg�jnmjqds�tookdudkrd�‘u�‘ss�cd�e‘j,
shrjs�j‘m�r‘l‘qads‘�nbg�mà�dss�fdldmr‘ls�qdrtks‘s-�Cdmm‘�dqe‘qdmgds�j‘m�l‘m�‘mshmfdm�kàs‘�
u‘q‘�njnlldmsdq‘c�nbg�kàs‘�cdm�udqj‘�‘u�rhf�riÖku+�dkkdq�qd!djsdq‘�fdldmr‘ls�éudq�fdmnl�‘ss�
jnmrtksdm�rsÖkkdq�eqàfnq�nl�u‘c�cds�u‘q�rnl�finqcd�‘ss�r‘l‘qadsds�etmfdq‘cd-�

KÖp‘

Eé qldck‘�mx �jtmrj‘o-�Tmcdq�qtaqhjdm�Eéqkér‘�nu‘m�snf�i‘f�too�rsq‘sdfhm�‘ss�dqaitc‘�snkjmhmfr,
léikhfgdsdq�shkk�o‘qsdqm‘�mÖq�cd�Öq�toorktj‘cd�‘u�uhrr‘�jÖmrknq�dkkdq�s‘mjdlémrsdq�uÖbjs‘�‘u�
jnm!hjsdm-�Cdss‘�Öq�cà�nes‘�màfns�jnmrtksdm�féq�h�dmrjhkc‘�r‘ls‘k+�oà�eéqdjnlldm�‘mkdcmhmf-�
Cds�Öq�cnbj�nbjrà�u‘mkhfs�‘ss�jnmrtksdq�mÖq�cd�‘qads‘q�ldc�fqtoodq�axffdq�hm�nkhj‘�lnldms�
‘u�jtmrj‘oreéqldckhmf-�KÖq‘,j‘sdfnqhm�odj‘q�lns�cd�rsq‘sdfhdq�rnl�fàq�tséudq�‘ss�dqaitc‘�
snkjmhmf‘q�‘u�jnmjqds‘�gÖmcdkrdq�nbg�rxes‘q�shkk�‘ss�o‘qsdqm‘�rj‘�shkkÖfm‘�rhf�jnfmhshu‘�qdcrj‘o�
h�enql�‘u�lncdkkdq+�adfqdoo�nbg�sdnqhdq�rnl�giÖkodq�cdl�‘ss�eéqrsà�hmchuhctdkk‘�nbg�ldkk‘m,
lÖmrjkhf‘�oqnbdrrdq-�Cd�eàq�cÖqldc�dss�roqàj�rnl�cdkr�j‘m�féq‘�cds�lxbjds�kÖss‘qd�eéq�cdm�
dmrjhkcd�‘ss�qd!djsdq‘�éudq�nbg�eéqrsà�jnm!hjsrhst‘shnmdq+�cdkr�j‘m�tmcdqkÖss‘�jnlltmhj‘shnmdm�
ldkk‘m�jnkkdfnq�qdrodjshud�ldkk‘m�bgde�nbg�ldc‘qads‘qd�nl�u‘c�rnl�gÖmcdq�h�r‘l‘qadsds-�

Tsud bjk‘�mx‘�eÜqchf gd sd q -�Cdm�jnm!hjsqÖcrk‘�rnl�j‘m�u‘q‘�rÖqrjhks�tsoqÖfk‘c�gnr�odqrnmdq�ldc�
dm�shchfs�jnmudmshnmdkk�ldcudsdmgdsroqn"k�j‘m�g‘�!dq‘�nqr‘jdq-�Dm�‘u�cdl�Öq�‘ss�desdqrnl�l‘m�
sÖmjdq�nbg�jÖmmdq�ldrs�h�sdqldq�‘u�rjtkcadkÖffmhmf‘q�nbg�uÖqcdnlcéldm�rà�uds�l‘m�ldc�rhf�‘ss�
nl�l‘m�éoods�rÖfdq�cds�l‘m�sÖmjdq�nbg�sxbjdq+�cà�jnlldq�lnso‘qsdm�‘ss�qd‘fdq‘�gÖeshfs+�ldc�
hkrj‘+�eéqahssqhmf�dkkdq�eéqsuhuk‘m-�PÖcrk‘m�‘ss�dm�chqdjs�jnlltmhj‘shnm�nl�jnm!hjseqàfnqm‘�rj‘�
kdc‘�shkk�‘ss�cds�akhq�Ömmt�uÖqqd�Öq�cà�e‘jshrjs�adenf‘c-�H�cdm�làm�jnm!hjsqÖcrk‘m�g‘q�cdmm‘�sxo�
‘u�eéqjk‘qhmf�j‘m�jnmrtksdm�ahcq‘�shkk�‘ss�qdctbdq‘�qÖcrk‘m�fdmnl�‘ss�sqÖm‘�jnm!hjso‘qsdqm‘�h�gtq�
l‘m�j‘m�tssqxbj‘�cds�rnl�Öq�uÖrdmskhfs�ts‘m�‘mjk‘fdkrdq+�eéqdaqàdkrdq�nbg�rjtkcadkÖffmhmf‘q+�
c-u-r-�cd�jk‘rrhrj‘�i‘fatcrj‘odm-�Dm�‘u�cd�u‘mkhf‘rs�eéqdjnll‘mcd�rsq‘sdfhdqm‘�eéq�‘ss�o‘qsdqm‘�
rj‘�tsuhcf‘�rhm�adsddmcdqdodqsn‘q�Öq�‘ss�tsahkcmhmf�nbg�éumhmf�h�‘ss�fd�nbg�s‘�dlns�eddca‘bj-11�

�

11�Ekdq‘�‘u�cd�e‘kkadrjqhumhmf‘q�‘u�jnm!hjshmsdqudmshnmdq�rnl�"mmr�h�j‘ohsdk�00�g‘q�hmrk‘f�‘u��
tsahkcmhmf�h�eddca‘bj-�Rd�rÖqrjhks�Fdqsqtcd�Etbgr�e‘kk-�
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Cd”spd”hmsdpudmshnmrmhuädpm‘

Uhrr‘�‘u�cd�rsq‘sdfhdq�rnl�adrjqhuhsr�nu‘m�rxes‘q�tssqxbjkhfdm�shkk�‘ss�àrs‘cjnll‘�jnmrsqtjshu‘�
eéqÖmcqhmf‘q�h�dmrjhkc‘�odqrnmdqr�rÖss�‘ss�sÖmj‘�nbg�jÖmm‘+�c-u-r-�cd�qhjs‘q�hm�rhf�oà�hmchuhc,
mhuäm-�@mcq‘�rsq‘sdfhdq�‘urdq�‘ss�oàudqj‘�o‘qsdqm‘r�cd k‘cd�s‘mj‘q+�jÖmrknq�nbg�uhkinq-�Cds�j‘m�
g‘mck‘�nl�q d k‘shn mrmhuäm+�c-u-r-�‘ss�cd�chqdjs�adqéqc‘�jnm!hjso‘qsdqm‘�toomàq�dm�fdldmr‘l�
eéqrsàdkrd+�r‘lrxm+�dm�cdk‘c�jÖmrk‘�dkkdq�dm‘r�nl�fdldmr‘ll‘�làk-�Cds�j‘m�nbjrà�g‘mck‘�
nl�‘ss�‘qads‘�ldc�dm�gdk�fqtoo+�c-u-r-�rx rsdlmhuäm+�cÖq�cds�j‘m�g‘mck‘�nl�‘ss�rj‘o‘�dm�cdk‘c�
eéqrsàdkrd�nbg�uÖqcdqhmf‘q�eéq�‘kk‘�oà�‘qadsrok‘srdm+�n‘urdss�nl�cd�Öq�jnm!hjso‘qsdq�dkkdq�hmsd-�
Cds�Öq�cnbj�a‘q‘�hak‘mc�rnl�cds�Öq�gdks�jk‘qs�‘ss�hmsdqudmshnmdm�tssqxbjkhfdm�qhjs‘q�rhf�lns�dm�
‘u�cd�sqd�mhuàdqm‘-�Làmf‘�rsq‘sdfhdq�oàudqj‘q�!dq‘�mhuàdq�o‘q‘kkdkks�oà�neéqtsrÖfa‘q‘�rÖss-�Dm�
uhrr�rsq‘sdfh�j‘mrjd�rxes‘cd�shkk�‘ss�rj‘o‘�dm�fdldmr‘l�eéqrsàdkrd�h�gdk‘�‘qadsrfqtoodm+�ldm�cd�
dmrjhkc‘�hmchuhcdqm‘�snf�shkk�rhf�rxmrÖssds�h�lxbjds�nkhj‘�fq‘c-�Cds�j‘m�hak‘mc�u‘q‘�uhjshfs�‘ss�
qd!djsdq‘�éudq�uhkjdm�mhuà�dkkdq�uhkj‘�mhuàdq�l‘m�‘qads‘q�ldc-�

Onk‘phsdsdp”h”ldck‘pdr”rsp‘sdfhdp

Làmf‘�‘u�cd�nu‘m�adrjqhum‘�rsq‘sdfhdqm‘�fàq�tslÖqjs�uÖk�‘ss�jnlahmdq‘�ldc�u‘q‘mcq‘-�Cds�
"mmr�cnbj�nbjrà�rsq‘sdfhdq�rnl�Öq�ruàqeéqdmkhf‘�ldc�u‘q‘mcq‘+�eéq�‘ss�cd�axffdq�oà�nkhj‘�udq,
j‘mroqhmbhodq-�Cds�toorsàq�cà�dm�uÖfu‘krrhst‘shnm�rnl�ldck‘qdm�aéq�g‘msdq‘�ldcudsds-�Cds�
Öq�toodma‘qs�mÖq�l‘m�kÖrdq�ldsncadrjqhumhmf‘q�dkkdq�kxrrm‘q�oà�gtq�jnmrtksdq�qdrnmdq‘q�‘ss�
nkhj‘�jnmrtksdq�s‘q�e‘rs‘�oà�nbg�hcdmsh"dq‘q�rhf�ldc�nkhj‘�s‘mjd"ftqdq�jqhmf�gtq�l‘m�_aéq&�fà�
shkk�uÖf‘�mÖq�l‘m�ldck‘q�h�dm�jnm!hjs-�Hak‘mc�‘qftldmsdq‘q�eéqdsqÖc‘qd�eéq�nkhj‘�ldsncrjnknq�
lxbjds�desdqsqxbjkhfs�eéq�rhm‘�éudqsxfdkrdq�nbg�lns�‘ksdqm‘shu‘�rxmrÖss-�I‘f�g‘q�tmcdq�‘qadsds�
ldc�cdmm‘�anj�hcdmsh"dq‘s�edl�onk‘qhsdsdq�cÖq�ldck‘qd�g‘q�nkhj‘�éudqsxfdkrdq�nbg�féq�nkhj‘�u‘k-�

/-”?pads‘”hfdmnl”pdk‘shnmrruäphfgdsdp”ur-”Eéprjits‘”enjtr
Cdmm‘�onk‘qhsds�fÖkkdq�gtqtuhc‘�l‘m�h�jnm!hjsg‘msdqhmfroqnbdrrdm�aéq�rséci‘�o‘qsdqm‘�h�‘ss�fà�
hm�h�nbg�tssqxbj‘�rhm‘�eqtrsq‘shnmdq�nbg�mdf‘shu‘�jÖmrknq�eéq�‘ss�jtmm‘�‘qads‘�hfdmnl�cd�qdk‘,
shnmrruàqhfgdsdq�rnl�"mmr+�dkkdq�nl�l‘m�h�rsÖkkds�aéq�kÖlm‘�cdrr‘�eqtrsq‘shnmdq�nbg�qdk‘shnmrruà,
qhfgdsdq�às�rhc‘m�fdmnl�‘ss�eéqrjits‘�toolÖqjr‘lgdsdm�lns�cds�‘qadsd�rnl�rj‘�féq‘r�nbg.dkkdq�
kérmhmf‘q-�Dm�rs‘qj�eéqdroqàj‘qd�‘u�cdm�eéqq‘�khmidm�Öq�cdm�nu‘m�mÖlmcd�rbgvdhyhrjd�ldck‘qdm�
Bgqhrsnog�#nl‘mm+�ldc�dm�a‘jfqtmc�rnl�e‘lhkidsdq‘odts�’#nl‘mm+�1//1:�#nl‘mm�%�
Oqhnq+�1//6(-�#nl‘mmr�ldsnc+�JkÜqtmf rghked+�rxes‘q�tssqxbjkhfdm�shkk�‘ss�eqhkÖff‘�cd�eéqdaqàdkrdq+�
cd�‘ffqdrrhu‘�jÖmrknq�nbg�cdm�rlÖqs‘�rnl�‘jshudq‘sr�h�jnm!hjsdm+�rà�‘ss�o‘qsdqm‘�udqjkhfdm�lésdq�
cds�rnl�"mmr�a‘jnl�e‘r‘cdqm‘-�Oqnbdrrdm�rxes‘q�shkk�‘ss�o‘qsdqm‘�rj‘�jtmm‘�uhr‘�rhm�ràqa‘qgds�nbg�
lÖmrjkhfgds�eéq�u‘q‘mcq‘+�cÖqldc�jtmm‘�eéqkhj‘�rhf�ldc�cds�rnl�u‘qhs+�tsudbjk‘�eéqrsàdkrd�nbg�
dlo‘sh�eéq�u‘q‘mcq‘�nbg�rdc‘m�ghss‘�eq‘l�shkk�etmfdq‘mcd�rÖss�‘ss�qdk‘sdq‘�shkk�u‘q‘mcq‘-�Dm�rs‘qj�
eéqdsqÖc‘qd�eéq�cdm�rdm‘qd�khmidm�Öq�cdm�mnqrj‘�nqf‘mhr‘shnmrjnmrtksdm�Fqn�Ingmrqtc�K‘mfrkds�
’1///+�1/01(+�rnl�jnmrdjudms�‘muÖmcdq�dm�kérmhmfrhmqhjs‘c�‘mr‘sr-�Hmnl�q‘ldm�eéq�cdmm‘�rsxq�
jnmrtksdm�anqs�eqàm�‘ss�oq‘s‘�nl�oqnakdldm+�eqtrsq‘shnmdqm‘�nbg�cdq‘r�nqr‘jdq+�eéq�‘ss�h�rsÖkkds�
qhjs‘�toolÖqjr‘lgdsdm�lns�u‘c�cds�Öq�rnl�eàq�qdk‘shnmdm�‘ss�etmfdq‘�aÖssqd+�c-u-r-�kérmhmf‘qm‘-�

H�rhm‘�ldrs�qdmnck‘cd�enqldq�Öq�cd�suà�onkdqm‘�neéqdmkhf‘�ldc�u‘q‘mcq‘9�cdm�dm‘�fàq�q‘js�hm�
h�fdshmfands+�cdm�‘mcq‘�kàsdq�fdshmfands�u‘q‘�nbg�knbj‘q�ldc�rhf�o‘qsdqm‘�‘ss�fà�h�dm�‘mm‘m�
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qhjsmhmf-�Aduhrkhfdm�etmfdq‘q�aàc‘�rsq‘sdfhdqm‘+�desdqrnl�cdss‘�cnjtldmsdq‘sr�‘u�ldck‘qd�rnl�
‘qads‘q�hmnl�cd�nkhj‘�ldsncsq‘chshnmdqm‘-�Uh�uds�cnbj�hmsd�rà�lxbjds�nl�cdm�dm‘�rsq‘sdfhm�
Öq�ldq�qdrodjshud�lhmcqd�udqjr‘l�h�uhrr‘�sxodq�‘u�jnm!hjsdq+�ldc‘m�cdm�‘mcq‘�g‘q�dm�‘mm‘m�
oqn"k�u‘c�fÖkkdq�hmchj‘shnmdq�nbg�jnmsq‘hmchj‘shnmdq-�

1-”Dmrjhkc‘”r‘ls‘k”ur-”fptooldckhmf
Dss�‘mm‘s�sdl‘�cÖq�cds�eéqdjnlldq�rs‘qj‘�éudqsxfdkrdq�Öq�eqàf‘m�nl�l‘m�aéq�sqÖü‘�jnm,
!hjso‘qsdqm‘�h�dmrjhkc‘�r‘ls‘k�h�aéqi‘m�‘u�jnm!hjstoocq‘fds+�dkkdq�nl�cds�Öq�ldq�kÖlokhfs�‘ss�
lés‘�gdk‘�fqtoodm�r‘lshchfs�nbg�‘qads‘�ldc�o‘qsdqm‘�hmeéq�éoodm�qhcà-�Ak‘mc�cd�jnmrtksdq�
i‘f�hmsdquit‘s�eéqdcq‘q�cd�!drs‘�dss�‘qadsrrÖss�rnl�hmmdaÖq�‘ss�l‘m�sqÖü‘q�o‘qsdqm‘�h�dmrjhkc‘�
r‘ls‘k�eéqrs-�H�khssdq‘stqdm�"mmr�!dq‘�ldsnc‘mr‘srdq�cÖq�l‘m�adrsÖls�‘qftldmsdq‘q�eéq�‘ss�
l‘m�hmsd�aéq�hmkàs‘�rhf�oà�dmrjhkc‘�r‘ls‘k+�ts‘m�aéq�‘qads‘�ldc�gdk‘�fqtoodm�h�qtllds-�Cdm�
mnqrjd�jnmrtksdm�I‘m�@skd�@mcdqrdm�’1//4(�nbg�cdm�rbgvdhyhrjd�ldck‘qdm�Bgqhrsnog�#nl‘mm�
’1//1(�géq�shkk�cd�rnl�adsnm‘q�‘uhfrhcnqm‘�nbg�qhrjdqm‘�ldc�dmrjhkc‘�r‘ls‘k-�Cd�‘muÖmcdq�dm�
q‘c�‘qftldms�eéq�rhm�éudqsxfdkrd+�rnl�s-dw-�‘ss�o‘qsdqm‘�h�jnm!hjsdm�nes‘�tsudbjk‘s�dss�lémrsdq�
cÖq�l‘m�hmsd�jnlltmhbdq‘q�éoods�nbg�chqdjs�nbg�‘ss�l‘m�hmsd�aéq�eéqrsÖqj‘�cds�lémrsqds�
fdmnl�‘ss�eéq‘�r‘ls‘k�h�dmrjhkcgds-�H�rsÖkkds�aéq�l‘m�uhr‘�o‘qsdqm‘�gtq�l‘m�féq�mÖq�l‘m�g‘q�
dm�éoodm�jnlltmhj‘shnm�nl�jnm!hjseqàfnqm‘-�@qads‘q�l‘m�ldc�jnm!hjsdm�h�fqtoo�rà�akhq�
‘kkshmf�sq‘mro‘qdms+�snkjmhmf‘q�j‘m�jqhshrjs�oqéu‘r�mÖq�cd�eq‘leéqr�nbg�u‘q�nbg�dm�làrsd�s‘�
‘mru‘q�eéq�u‘c�cd�rÖfdq�nbg�féq�hmeéq�‘kk‘�‘mcq‘-�@mcq‘�‘qftldms�g‘mck‘q�nl�cdm�adruÖqkhf‘�
rhst‘shnm�ldck‘qdm�j‘m�g‘lm‘�h�mÖq�l‘m�eàq�géq‘�r‘jdq�rnl�jnm!hjso‘qsdqm‘�hmsd�Öq�adqdcc‘�
‘ss�adqÖss‘�eéq�‘mcq‘-�

Cd�rnl�‘qftldmsdq‘q�eéq�dmrjhkc‘�r‘ls‘k�adsnm‘q�gtq�cdmm‘�sqxff‘�q‘l�féq�cds�kÖss‘qd�eéq�
o‘qsdqm‘�‘ss�eéq‘�dss�qd!djsdq‘mcd�r‘ls‘k�rnl�j‘m�kdc‘�shkk�rséqqd�!dwhahkhsds�h�snkjmhmf‘q�nbg�
rnl�j‘m�g‘�etmjshnmdm�‘ss�lnahkhrdq‘�ldq�gnoo�nbg�uhki‘�‘ss�‘fdq‘�jnmrsqtjshus�h�cdm�eék,
i‘mcd�jnm!hjskérmhmfroqnbdrrdm-�Dss�‘mm‘s�‘qftldms�Öq�‘ss�fqtoodq�nes‘�tsudbjk‘q�jq‘esetkk‘�
cxretmjshnmdkk‘�lémrsdq�rnl�cds�Öq�kÖss‘qd�‘ss�aqxs‘�ldc�nl�ldck‘qdm�eàq�dm�léikhfgds�‘ss�
axff‘�hmchuhctdkk‘�‘kkh‘mrdq�ldc�o‘qsdqm‘�eéqrs-�Lésdq�l‘m�dm�fqtoo�rnl�g‘q�adrsÖls�rhf�eéq�
‘ss�dm�uhrr�snkjmhmf�‘u�udl�rnl�Öq�rjtkc�shkk�oqnakdldm�rà�"mmr�cds�dss�rs‘qjs�fqtoosqxbj�‘ss�
tooqÖssgàkk‘�cdmm‘�gàkkmhmf�nbg�mx‘mrdqm‘�fàq�eéqknq‘cd-�

−udm�h�cdmm‘�onk‘qhsds�Öq�cds�toodma‘qs�‘ss�aàc‘�‘mr‘srdqm‘�j‘m�etmfdq‘�uÖk+�cd�g‘q�nkhj‘�
rs‘qj‘�nbg�ru‘f‘�rhcnq-�

2-”Ldck‘pdm”rnl”dwodps”ur-”ldck‘pdm”rnl”e‘bhkhs‘snp
−udm�h�cdm�sqdcid�onk‘qhsdsdm�"mmr�cds�adsxc‘mcd�_hcdnknfhrj‘&�rjhkkm‘cdq�h�jnmrtksdqr�hmrsÖkk,
mhmf‘q-�Làmf‘�’ldm�kàmfsheqàm�‘kk‘(�jnmrtksdq�rnl�gtutcr‘jkhfdm�‘qads‘q�ldc�jnm!hjsdq�
fdmnl�‘ss�féq‘�j‘qskÖffmhmf‘q�’rd�j‘ohsdk�8(�s‘q�oà�rhf�dm�dwodqsqnkk+�rnl�h�jnm!hjstoocq‘f�
tslxmm‘q�h�enqltkdqhmfdm�‘u�dss�‘ms‘k�rktsr‘srdq�nbg�qdjnlldmc‘shnmdq�nl�àsfÖqcdq�rnl�
‘qadsrfhu‘qdm�aéq�fdmnleéq‘-�Cds�Öq�u‘mkhfs�‘ss�toocq‘frfhu‘qd�desdqeqàf‘q�itrs�cdss‘9�dm�
r‘jjtmmhf�odqrnm�rnl�j‘m�qdc‘�ts�nqr‘jdq�shkk�cd�qàc‘mcd�oqnakdldm+�r‘ls�s‘k‘�nl�u‘c�rnl�
làrsd�féq‘r�eéq�‘ss�jtmm‘�‘urkts‘�jnm!hjsdm-�Cd�rnl�j‘kk‘q�rhf�ldck‘qd�g‘q�nes‘rs�s‘fhs�shkk�
rhf�fqtmchmrsÖkkmhmfdm�‘ss�dm�ldck‘qd�hmsd�rj‘�féq‘�adcélmhmf‘q�‘u�u‘c�rnl�Öq�qÖss�nbg�
edk+�r‘ms�nbg�e‘krjs+�dsb-+�nbg�hmsd�gdkkdq�jnll‘�ldc�eéqrk‘f�oà�kérmhmf‘q-�H�rsÖkkds�rdq�l‘m�
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rhm�qnkk�rnl�dm�e‘bhkhs‘snq+�màfnm�rnl�rj‘�rséci‘�jnm!hjso‘qsdqm‘�h�‘ss�eéq‘�dss�jnmrsqtjshus�
r‘ls‘k�eéq�‘ss�cd�riÖku‘�rj‘�jtmm‘�e‘ss‘�uÖkfqtmc‘cd�adrkts�nl�gtq�cd�rj‘�g‘msdq‘�jnm!hjsdmr�
nkhj‘�hmfqdchdmrdq-�

H�cdmm‘�onk‘qhsds�Öq�onkdqm‘�eéqrsàr�hmsd�élrdrhchfs�tsdrkts‘mcd�tmcdq�knoods�‘u�dss�jnm!hjs,
toocq‘f-�Jnmrtksdm�j‘m�uÖwk‘�ldkk‘m�‘ss�u‘q‘�e‘bhkhs‘snq�nbg�‘ss�u‘q‘�dm�jnm!hjsdwodqs�rnl�
j‘m�dqaitc‘�snkjmhmfreéqrk‘f�nbg�àsfÖqcrhcådq�adqndmcd�oà�uhkjdm�e‘r�h�oqnbdrrdm�l‘m�ad"mmdq�
rhf�h-�Nkhj‘�jnmrtksdq�ok‘bdq‘q�rhf�cnbj�oà�nkhj‘�ok‘srdq�h�rj‘k‘m�ldkk‘m�‘ss�h�dm‘�Ömcdm�rsqhjs�
gàkk‘�rhf�shkk�e‘bhkhs‘snqqnkkdm�nbg�h�‘mcq‘�Ömcdm�‘ss�dmc‘rs�féq‘�dm�tsqdcmhmf�rnl�tslxmm‘q��
h�dm�khrs‘�oà�àsfÖqcreéqrk‘f�rnl�éudqkÖlm‘r�shkk�toocq‘frfhu‘qdm-�

3-”Ldck‘pdm”gäkkdp”h”rsptjstpdm”ur-”O‘psdpm‘”g‘p”jnmspnkkdm
Cdmm‘�onk‘qhsds�Öq�ak‘mc�rudmrj‘�jnmrtksdq�nbg�ldck‘qd�hmsd�dm�khj‘�sxckhf�u‘ssdmcdk‘qd�rnl�cd�
eéqdfàdmcd�sqd+�ldm�"mmr�‘qshjtkdq‘c�h�jnm!hjsg‘msdqhmfrkhssdq‘stqdm-�H�sq‘mrenql‘shu�ldckhmf�
Öq�dm�‘u�fqtmcatks‘qm‘�itrs�‘ss�fd�o‘qsdqm‘�riÖku‘�rà�lxbjds�jnmsqnkk�rnl�léikhfs�éudq�gtq�l‘m�
rj‘�oq‘s‘�ldc�u‘q‘mcq‘�nbg�u‘c�rnl�Öq�émrjuÖqc‘�qdrtks‘s�’Atrg�%�Enkfdq+�0883:�R‘tk�%�Rd‘qr+�
1/0/(-�Dss�‘u�cd�suà�mxbjdknqcdm�h�sq‘mrenql‘shu�ldckhmf�Öq�dlon vd qldms+�rnl�g‘mck‘q�nl�
‘ss�rsÖqj‘�o‘qsdqm‘�h�‘ss�s‘�rhss�écd�h�rhm‘�dfm‘�gÖmcdq-�Dm�sq‘mrenql‘shu�ldck‘qd�kàsdq�o‘qsdqm‘�
riÖku‘�jnll‘�eq‘l�shkk�uhkj‘�rodkqdfkdq�cd�adgéudq-�Nl�cds�s-dw-�jnlldq�‘ffqdrrhu‘�tsaqnss�rà�
eéqréjdq�hmsd�ldck‘qdm�ktfm‘�mdq�o‘qsdqm‘+�ts‘m�rsÖkkdq�dm�éoodm�eqàf‘�nl�cd�Öq�adjuÖl‘�ldc�
‘ss�jnlltmhbdq‘�ldc�u‘q‘mcq‘�oà�cds�rÖssds-�Cds�"mmr�hmsd�gdkkdq�màfnm�fhudm�rsqtjstq�eéq�
ldckhmfdm+�ts‘m�ldck‘qdm�eékidq�o‘qsdqm‘�rm‘q‘qd�Öm�rsxq�oqnbdrrdm-�Cd�!drs‘�ldck‘qd�‘qads‘q�
ldc�lxbjds�ldq�jnmsqnkk�éudq�oqnbdrrdm�nbg�tooqÖss‘q�dss�jnmsq‘js�ldc�jnm!hjso‘qsdqm‘�rnl�
fdq�ldck‘qdm�l‘mc‘s�‘ss�rsqtjstqdq‘�nbg�kdc‘�gdk‘�ldckhmfroqnbdrrdm-�Bgqhrsnog�#nl‘mm�
’1//1(�géq�shkk�cdl�rnl�cdkr�g‘q�dm�sxckhfs�rsqtjstqdq‘c�ldsnc�ldc�nkhj‘�rsdf�rnl�g‘m�eékidq+�
cdkr�Öq�lxbjds�cqhu‘mcd�h�oqnbdrrdm-�

4-”Ldck‘pdmr”lnp‘khrj‘”‘mru‘p”ur-”ldck‘pdm”rnl”mdtsp‘k”e‘bhkhs‘snp
Cdmm‘�onk‘qhsds�g‘mck‘q�nl�gtq�ldck‘qdm�g‘msdq‘q�rhst‘shnmdq�cÖq�cds�"mmr�nqÖssuhrnq+�l‘js,
lhrraqtj+�aqhrs�oà�iÖlrsÖkkcgds+�dsb-�NiÖlkhj�eéqcdkmhmf�‘u�nkhj‘�sxodq�‘u�l‘js�"mmr�‘kkshc�rnl�
dm�e‘jsnq�h�jnm!hjsdq-�G‘q�ldck‘qdm�dss�lnq‘khrjs�‘mru‘q�‘ss�‘jshus�‘qads‘�eéq�‘ss�nqÖssuhrnq�
rxmkhfféqr�nbg�lhmrj‘r+�Öudm�nl�cds�hmmdaÖq�‘ss�rsÖkk‘�rhf�oà�dm‘�o‘qsdmr�rhc‘�fdmsdlns�cdm�
‘mcq‘=�Cds�"mmr�it�rhst‘shnmdq�cÖq�ldck‘qdm�rdq�nqÖssuhrnq�rnl�hmfdm�‘u�o‘qsdqm‘�s‘q�too�dkkdq�
dmr�Öq�ldcudsm‘�nl+�rnl�s-dw-�nl�lÖm�nbg�juhmmnq�adlésr�oà�nkhj‘�rÖss-�Dkkdq�rj‘�ldck‘qdm�
gàkk‘�rhf�shkk�‘ss�u‘q‘�f‘q‘ms�eéq�‘ss�jnlltmhj‘shnmdm�ldkk‘m�o‘qsdqm‘�rjdq�oà�iÖlaéqchf‘�
uhkkjnq=�H�dm�‘qshjdk�h�shcrjqhesdm�Bn m!hb s�Qd rn ktshn m�Pt‘q sd q kx �enqltkdq‘q�Snq‘m�G‘mrdm�’1//7(�
cdm�jqhshrj‘�sdnqhmr�rxm�oà�jnm!hjs‘qadsd-�Tsfàmfrotmjsdm�Öq+�jq‘rrs�tssqxbjs+�‘ss�cds�hmsd�fàq�
‘ss�u‘q‘�mdtsq‘k�h�’‘rxlldsqhrj‘(�jnm!hjsdq9�cdm�rnl�Öq�no‘qshrj�rsàq�oà�l‘jsg‘u‘qm‘r�rhc‘-�
G‘mrdm�rjqhudq�’h�lhm�éudqrÖssmhmf(9�•jnm!hjskérmhmf�j‘m�onsdmshdkks�rdr�rnl�dss�udqjsxf�eéq�
_ds‘akhrrdl‘mfds&�‘ss�eéqréj‘�o‘bh"bdq‘�o‘qsdq�h�dm�jnm!hjs+�uhkjds�onsdmshdkks�tmcdqfqÖudq�l‘q,
fhm‘khrdq‘cd�fqtoodqr�eéqréj�‘ss�toomà�rnbh‘k�qÖssuhr‘•-�’G‘mrdm+�1//7930/(-�G‘mrdm�enqsrÖssdq9�
•Jqhshrj�sdnqh�hms‘q�hmsd�cdmm‘�mdtsq‘k‘�onrhshnm+�ts‘m�eéqdroqàj‘q�‘ss�jnm!hjskérmhmfroq‘jshjdq�
tssqxbjkhfdm�odj‘q�ts�l‘jsna‘k‘mrdq+�rsÖkkdq�rhf�àslhmrsnmd�cdkuhr�oà�cd�tmcdqnqcm‘cdr�rhc‘�
nbg�réjdq�‘ss�fà�anqsnl�tooféqdkrdq�h�jnm!hjsdq�nbg�h�rsÖkkds�giÖko‘�o‘qsdqm‘�‘ss�eéqÖmcq‘�eéq,
sqxbj‘mcd�rnbh‘k‘�qdk‘shnmdq•�’G‘mrdm+�1//79301(-
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Cdmm‘�edlsd�onk‘qhsds�Öq�j‘mrjd�hmsd�rà�‘jstdkk�rnl�dm�u‘ssdmcdk‘qd�u‘c�fÖkkdq�ldck‘qdr�nbg�
jnmrtksdqr�qnkkeéqrsàdkrd-�Cds�Öq�it�ruàqs�‘ss�s‘�toocq‘f�rnl�ldck‘qd�h�dm�jnm!hjs�nl�l‘m��
h�eéqrs‘�g‘mc�rdq�rhf�riÖku�rnl�dm�eéqjÖlod�eéq�cdm�rnl�Öq�h�tmcdqkÖfd-�CÖqdlns�Öq�onk‘qhsdsdm�
dss�rsÖmchfs�àsdqjnll‘mcd�chkdll‘�eéq�‘kk‘�ldck‘qd+�n‘urdss�uhkj‘�éudqsxfdkrdq�l‘m�g‘q�nl�
aÖrs‘�rÖssds�‘ss�g‘msdq‘�jnm!hjsdq-�

I‘f�sqnq�cds�Öq�aq‘�‘ss�g‘�cdrr‘�edl�onk‘qhsdsdq�ldc�rhf�h�a‘jgtutcds�h�cd�rdm‘qd�cdk‘qm‘�‘u�
cdmm‘�anj+�cd�rnl�g‘mck‘q�nl�jnmjqds�jnm!hjsg‘msdqhmfrldsnchj-�Nkhj‘�sdjmhjdq�nbg�
hmsdqudmshnmrrsq‘sdfhdq�‘urodfk‘q�’oà�dss�ldq�dkkdq�lhmcqd�qd!djsdq‘s�rÖss(�nbjrà�nkhj‘�rÖss�‘ss�
g‘msdq‘�onk‘qhsdsdqm‘-


