
2ND MARSTRAND
FINANCE CONFERENCE
 

SATURDAY, SUNDAY, AND MONDAY JUNE 8-10, 2019
VENUE: VILLA MARITIME, MARSTRAND, SWEDEN

JUNE 8  
16.30-17.30 Welcome reception

SESSION 1:  HOUSEHOLD FINANCE AND PENSION FUNDS
Session chair: Anjan Thakor, Washington University in St. 
Louis

17.30-18.20 Pushing Boundaries: Political Redistricting

19.30 

and Consumer Credit
Pat Akey, University of Toronto

Buffet dinner

JUNE 9
SESSION 2:  CORPORATE FINANCE 

Session chair: Bo Becker, Stockholm Schol of Economics

8.45-9.35 The Sources of Financing Constraints
Roberto Steri, University of Lausanne
Discussant: Erik Hjalmarsson, University of Gothenburg

9.35-10.25 Bear Beta
Scott Murray, University of Georgia
Discussant: Thomas Maurer, Washington University in St. Louis

10.25-10.40 Coffee break

10.40-11.30 Pricing Shocks to Conditional Market Beta
Thomas Maurer, Washington University in St. Louis
Discussant: Adam Farago, University of Gothenburg

11.30-12.30 Lunch 

JUNE 18 cont.

12.45-17.00 Sailing 

18.00-19.00 Keynote Speach: John Heaton, University of Chicago

SESSION 3:  RAPID FIRE SESSION 
6 papers with 10 minutes (5+5) each
Session chair: Karin Thorburn, Norwegian School of Economics

19.00-20.00 Are Shareholders Votes Rigged?
Daniel Metzger, Stockholm School of Economics

A New Normal for Interest Rates?  
Evidence from Inflation-Indexed Debt
Glenn Rudebusch, Federal Reserve Bank 
of San Fransisco

Beyond Common Equity: The Influence 
of Secondary Capital on Bank Risk
John Cotter, University College Dublin

Credit Risk in Sovereign Debt in a Judicial Union
Emre Ergungor, Federal Reserve Bank of Cleveland

Lending Relationships and Lending Technologies 
Bogdan Stacescu, BI Norwegian Business School

Politics and Banking
Anjan Thakor, Washington University in St. Louis

20.00- Conference Dinner

2ND MARSTRAND 
FINANCE CONFERENCE
SATURDAY, SUNDAY, AND MONDAY JUNE 8-10, 2019
VENUE: VILLA MARITIME, MARSTRAND, SWEDEN

18.20-19.10

JUNE 8
16.30-17.30	 Welcome reception

SESSION 1:	 HOUSEHOLD FINANCE AND PENSION  
		  FUNDS 
		  Session chair: Anjan Thakor, Washington 		
		  University in St. Louis

17.30-18.20	 Pushing Boundaries: Political
	 	 Redistricting and Consumer Credit
		  Pat Akey, University of Toronto

18.20-19.10	 The Subsidy to Infrastructure as an 
		  Asset Class 
		  Aleksander Andonov, University of Amsterdam

19.30		  Buffet dinner

JUNE 9 
SESSION 2: 	 CORPORATE FINANCE	
		  Session chair: Bo Becker, Stockholm School 
		  of Economics

8.45-9.35	 The Sources of Financing Constraints
		  Roberto Steri, University of Lausanne

9.35-10.25	 A Theory of Confirmation-Biased 	
		  Corporate Boards
		  Jan Schneemeier, Indiana University

10.25-10.40	 Coffee Break 

10.40-11.30	 Optimal Agents
		  Jan Starmans, Stockholm School of Economics

11.30-12.30	 Lunch 

12.45-17.30	 Social activities/ Networking/ Sailing

18.00-19.00	 Keynote Speech: Christa Bouwman, 
		  Texas A&M University

SESSION 3:	 RAPID FIRE SESSION -- 4 PAPERS
		  WITH 15 MINUTES (10+5) EACH
		  Session chair: Karin Thorburn, Norwegian School  
		  of Economics

19.00-20.00	 Financial Advice, Gender and Wealth
		  Ylva Baeckstrom, King’s College London

		  Winning Connections? Special Interests
		  and the Sale of Failed Banks
		  Thomas Lambert, Erasmus University 

		  House of Funds
		  Nataliya Gerasimova, Norwegian School of Economics

		  Rent Extraction by Super-Priority Lenders
		  Espen Eckbo, Dartmouth College

20.00		  Conference Dinner
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SATURDAY, SUNDAY, AND MONDAY JUNE 8-10, 2019
VENUE: VILLA MARITIME, MARSTRAND, SWEDEN

JUNE 8  
16.30-17.30 Welcome reception

SESSION 1:  HOUSEHOLD FINANCE AND PENSION FUNDS
Session chair: Anjan Thakor, Washington University in St. 
Louis

17.30-18.20 Pushing Boundaries: Political Redistricting

19.30 

and Consumer Credit
Pat Akey, University of Toronto

Buffet dinner

JUNE 9
SESSION 2:  CORPORATE FINANCE 

Session chair: Bo Becker, Stockholm Schol of Economics

8.45-9.35 The Sources of Financing Constraints
Roberto Steri, University of Lausanne
Discussant: Erik Hjalmarsson, University of Gothenburg

9.35-10.25 Bear Beta
Scott Murray, University of Georgia
Discussant: Thomas Maurer, Washington University in St. Louis

10.25-10.40 Coffee break

10.40-11.30 Pricing Shocks to Conditional Market Beta
Thomas Maurer, Washington University in St. Louis
Discussant: Adam Farago, University of Gothenburg

11.30-12.30 Lunch 

JUNE 18 cont.

12.45-17.00 Sailing 

18.00-19.00 Keynote Speach: John Heaton, University of Chicago

SESSION 3:  RAPID FIRE SESSION 
6 papers with 10 minutes (5+5) each
Session chair: Karin Thorburn, Norwegian School of Economics

19.00-20.00 Are Shareholders Votes Rigged?
Daniel Metzger, Stockholm School of Economics

A New Normal for Interest Rates?  
Evidence from Inflation-Indexed Debt
Glenn Rudebusch, Federal Reserve Bank 
of San Fransisco

Beyond Common Equity: The Influence 
of Secondary Capital on Bank Risk
John Cotter, University College Dublin

Credit Risk in Sovereign Debt in a Judicial Union
Emre Ergungor, Federal Reserve Bank of Cleveland

Lending Relationships and Lending Technologies 
Bogdan Stacescu, BI Norwegian Business School

Politics and Banking
Anjan Thakor, Washington University in St. Louis

20.00- Conference Dinner

2ND MARSTRAND 
FINANCE CONFERENCE
SATURDAY, SUNDAY, AND MONDAY JUNE 8-10, 2019
VENUE: VILLA MARITIME, MARSTRAND, SWEDEN

18.20-19.10

JUNE 10
SESSION 4: 	 BANKING AND CORPORATE SOCIAL 		
		  RESPONSIBILITY	
		  Session chair: Gordon Phillips, Dartmouth College

8.45-9.35	 Upfront Fees and Prepayment Risk in 
		  Bank Loans
		  Karin Thorburn, Norwegian School of Economics

9.35-10.25	 Higher Purpose, Incentives and 		
		  Economic Performance
		  Anjan Thakor, Washington University in St. Louis

10.25-10.40	 Coffee break

10.40-11.30	 Financing Conditions and Firm Pollution
		  Martin Goetz, Goethe University Frankfurt

11.30-12.30	 Lunch

12.45-17.00	 Social Activities/ Networking/ Sailing

SESSION 5: 	 BANKING
		  Session chair: Espen Eckbo, Dartmouth College

17.30-18.20	 Stressed Banks
		  Diane Pierret, University of Lausanne

18.20-19.10	 Banks as Regulated Traders
		  Diana Iercosan, Federal Reserve Board

19.30		  Buffet dinner


